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Jun 24, 2020 éf By Michael Whitmire Working with former counters who now work in Floqgast, we decided to take a look at some of the pillars of the accounting professions. An entry in the newspaper registers a commercial transaction in the accounting system of an organization. Book annotations constitute the basic dual-counting methods that have
been used for centuries to maintain financial records. They allow you to track for what a company has used its resources and where those resources come from. The method of accounting per double starting requires that each transaction is recorded in at least two accounts. For example, when a company buys supplies with cash, that transaction will
appear in the supplies account and in the cash account.d, a journal entry has the following components: The date of transaction The names of the affected accounts MA S the account number, when the amounts to be paid and owe reference number that serves as a unique identifier for the transaction, description of the transaction and credit is
required? Under the meal accounting by double starting, the devices and the crusts in a game of the daily book must be the same. The annotations in the daily book should also be consistent with the general accounting equation that describes the balance: assets = liabilities + own assets using this equation, the documents are recorded on the left and
the crusts on the right. This means that you debit an account on the left side of the equation A «An asset account» increases that account. The debit in an account on the right side of the equation A ¢ & € ¢ a liability or a heritage account will reduce the balance of that account., an amount of credit has the opposite effect. The fertilizer of an asset
account decreases the balance, while the subscription of a passive or equity account increases it. In the account of the income accounts are increased with credits, and the expense accounts are increased with debits. The combination of the accounting equation and the actions of the Or prove an account means that the different categories of accounts
will normally have a debtor balance or a balance of credit. This picture shows how it works: A, normal account type Balance Asset Develiability Devity Credy Credit Income Credit Credit Credit of DA %o bit We go through a couple of examples. On January 10, 2020, Sally orders $ 238.87 by value of OfficeMart office supphes When supplies are
delivered, it also receives the invoice. Number 4987 of Officemart. The payment of that invoice is due in 14 days. Here is the journal entry to record the reception of supplies and the reference number payable: 2396 Date: 1/10/2020 Office supplies (account 6390) A, A, $ 238.87 Accounts Page 2100) A, A, A, A, A A, 4, A A A A A A A A, & A AA,A,
so late, Sally pays the invoice: Number Reference: 2577 Date: 1/24/2020 Accounts Payable (Account 2100) A, $ 238 .87 Effective (Account 1010) A 238.87 To record the payment of the 4987 Invoice of OfficeMart A, January 12, Sally Complete a project of Consulting for Ace Design, Inc. and send the invoice number 21095 for $ 2,560.00: Reference
number: 2401 Date: 1/12/20 Accounts receivable (Account 2100) $ 2,560.00 Revenue (Account 4101) A, A, A, A, &,. A, $ 2,560.00 to record the invoice 21095 for ACE Design, Inc. two days after, receives the payment in that ICE de facto: A, Reference number: 2489 Date: 1/14/20 Cash (Account 1010): Accounts Recloming receivable (count 2100) A, A,



$ 2,560.00 to record the payment on the ACE Design, Inc. bill, obtaining data in the LEADA Senior for centuries, the accounting was performed with paper and feather. Commercial transactions were recorded in specialized journals or literals. For example, sales would be recorded in a sales journal and namine would be recorded in a namine. A
summary of these transactions was published periodically in the correct general ledger account as part of the accounting cycle. The accounting of the daily entry was the only way to enter data into financial records. But with the accounting software, the transactions like the above are automatically entered into the correct accounts as the invoices are
created, the payments are processed with the clients and the invoices are paid. This means that counters today make comparatively few daily tickets. Accounting software also makes it possible for owners of small companies to make their own accounting. The few daily entries that should still be carried out are carried out mainly for the
accumulations at the end of a period or to adapt to the rotary base accounting. Transactions not cash, such as depreciation and amortization, can also require journal entries. In today's accounting software, there are specialized journals of antaglays as modules in the software. For example, a namine module allows employees to be paid, and facilitates
the preparation of namine tax reports. However, these separate modules are greatly invisible to users: all transactions will appear as if they are entered into the LEADA. What are the main types of journal entries? Daily entries come in different flavors, depending on your format and function within the accounting cycle. The general journal entries are
recorded directly in the Ledger, and not through a special or automatically module as the invoices or cash receipts are processed. An example is an entry to register depreciation spending: reference number: 9902 Date: 12/31/20 Depreciation fees (account 6401) $ 10,500.00 Accumulated depreciation (count 1515) A, A, 4, = 10,500. 00 To register
charging journal entries annual. Registered transactions that affect more than two accounts, and can be quite complex. Here is a simple composite entry to register the purchase of machinery with an initial payment and a bank banking: Reference number: 5432 Date: 4/10/20 Machinery (count 1510) 1510) Cash (count 1010) A, A, &, &, A, A, &, A, A, A,
a,A,A,A,A,AA,A,A A A A AAAAE&AAAAAAAAAAAAA,AASG4E 38 A A A A, $250,000.00 To record the purchase of new machinery The annotations of the daily book are generally used to assign income or expenses to the correct period for financial statements based on In the GAAP. When the namine periods do not coincide
with the last day of the month, adjusting the entries will coincide with the expense incurred with the correct period. For example, let's say that $ 3,000 in namine expenses have been incurred until the end of December: Reference number: 5953 Date: 31.12.20 Namine fees (account 6780) $ 3,000 cumulative namine namine (count 2780) A A A A A S
3,000 to register namine income of end-end salary entries in the reversing newspaper are used to reverse one or more adjustments made in the immediately previous period to accumulate income or expenses. This can simplify accounting, maintaining income or expenses in the correct periods. Here is the adjustment journal to accumulate namine
expenses would be reversed in the next year: Reference number: 6003 Date: 1.1.21 Cumulative namine (Account 2780) $ 3,000 NAMINA OF EXPENSES (Account 6780) A, $ 3,000 To reverse namine cumulative $ 31.12.20 Automation means less entries in the journal Examples here are quite simple, but imagine the easy thing to make mistakes if I had
to trust the manual accounting of tickets in the journal to obtain data In the biggest book. The numbers are transposed, the sum and subtraction errors are crawled, in addition to finding those errors is almost impossible. The counters and counters that fully take advantage of the automation of current accounting systems through the use of bank feeds
and imports of various applications They save time and improve the precision. This accelerates the accounting cycle, and makes it possible to provide the owners of companies accurate and complete financial statements in near real time.And here at FloQast, we are always for automation that helps accountants get their It was more quickly and more
precise! A, with precision!
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