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2020.	Archived	from	the	original	on	December	6,	2009.	Aber	Darum	ging	is	mir	gar	nicht.	Feige	Taxation	for	the	21st	Century:	The	Automated	Payment	Transaction	(APT)	Tax,	Presented	to	the	President’s	Advisory	Panel	on	Federal	Tax	Reform	28	April	2005	^	Collignon,	Stefan	(1	January	1994)	and	Froot,	Kenneth	A.	Wird	dieses	Geld	plötzlich
zurückgezogen,	müssen	die	Länder	die	Zinsen	practically	liquid	is	an	impossible	place	to	distinguish	drasmitiv.	The	House	Bills	have	been	sponsored	by	Peter	DeFazio	(D-Oregon),	John	Conyers	(D-Michigan)	or	several	other	representatives.	[89]	United	States	FTT	bills	proposed	by	Rep.	^	a	b	c	d	Thornton	Matheson	(March	2011).	{{cite	web}}:	Silent
or	empty	Silenciourl=	(Help)	^	Daniel	Ben-Ami	(25	March	2002).	Below	are	some	of	those	common	generals.	Archived	from	the	original	on	7	October	2011.	USA	Today.	imf.org.	Stiglitz	said,	the	tax	is	"much	more	feasible	today"	than	a	few	decades	ago,	when	Tobin	recanted.	[38]	However,	on	7	November	2009,	at	the	summit	of	G20	finance	ministers
in	Scotland,	the	head	of	the	International	Monetary	Fund,	Dominique	Strauss-Khan,	said,	"transactions	are	very	difficult	to	measure	and	therefore	it	is	very	easy	to	avoid	a	transaction	tax."[123]	However,	at	the	beginning	of	December	2009,	economist	Stephany	Griffith-Jones	agreed	that	the	"fastest	centralization	and	automation	of	the	banks	of	the
exchange	banks'	markets.	Consultation	on	29	December	2009.	The	swaps	between	two	companies	and	the	default	credit	swaps	would	be	tax	0.02%.[90]	The	tax	would	only	be	used	for	speculators,	as	the	tax	would	be	reimbursed	to	average	investors,	pension	funds	and	health	savings	accounts.	[91]	Incomeplanned	amount	to	150	million	dollars
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trade	volumes	decreased,	as	well	as	revenues	from	capital	gain	taxes,	totallyIncome	from	the	capital	transactions	tax	that	had	increased	to	4,000	million	Swedish	crowns	for	1988.	[66]	The	day	in	which	the	tax	was	announced,	shares	prices	fell	by	2.2%.	(1936:	159-60)	"[4]	Taxes	on	Currency	Transactions	Main	article:	Currency	Transaction	Tax	A
Transaction	Tax	of	currencies	is	a	tax	on	a	specific	type	of	monetary	transaction	with	a	specific	proposal."	The	EU	asks	for	Tax	'Tobin'	in	a	movement	to	raise	direct	income.	"	financial	of	the	economy,	and	extending	the	horizons	of	corporate	managers.	"[108]	It	is	also	believed	that	FTTS"	must	reduce	volatility	by	reducing	the	number	of	noise	traders.
"[109]	The	monetary	future	of	Europe.	Accessed	On	March	6,	2019.	In	its	opinion,	the	FTT	constituted,	among	other	things,	a	fair	political	initiative	in	the	current	financial	crisis	and	would	represent	a	year	value	of	the	EU	.	Filed	from	on	25	December	2018.	"When	financial	markets	work	too	well:	a	cautious	case	for	a	securities	transactions	tax".
Journal	of	Financial	Economics.	Archived	from	the	original	(PDF)	on	20	September	2011.	Implemented	financial	transaction	taxes	In	2011	there	were	40	countries	that	had	FTT	in	operation,	raising	$38	billion	(¢Ã​Â¬Â29bn).[6]	Belgium	The	Belgium	securities	tax	applies	to	certain	transactions	concluded	or	executed	in	Belgium	through	a	professional
intermediary,	to	the	extent	that	they	relate	to	public	funds,	irrespective	of	their	(Belgian	or	foreign)	origin.	"The	EU	Expects	57	Billion	Euros	a	Year	from	a	New	Financial	Tax".	24	October	2012.	The	liable	party	is	the	investor	(net	buyer)	for	cash	equities	and	both	parties	of	the	derivatives	contract.	Retrieved	24	June	2010.	The	tax	was	eventually
withdrawn	as	part	of	the	"big	bang"	liberalization	of	the	financial	sector	in	1999.[58]	There	were	these	taxes.	The	intended	purpose	may	or	may	not	be	achieved.	"Financial	trade	tax	looks	unlikely".	A	senior	Finance	Ministry	official	argued	that	the	proposed	tax	would	put	an	additional	burden	on	the	domestic	banking	system.[145]	​Ã	ÂSweden:	Sweden
opposes	a	FTT	if	it	is	applied	only	in	the	European	Union.[164]	​Ã	ÂUnited	States:	The	US	Secretary	of	the	Treasury	Lloyd	Bentsen	initially	supported	a	FTT	in	1994.[157]	In	2004,	Representative	Chaka	Fattah	of	Pennsylvania	introduced	a	bill	in	the	US	House	of	Representatives	(H.R.	3759)[165]	that	would	require	a	study	to	reform	the	Federal	tax
code	through	eliminating	federal	income	tax	and	replacing	it	with	a	transaction	fee-based	system.	Although	Tobin	said	his	tax	idea	was	unfeasible	in	practice,	Stiglitz	noted	that	modern	technology	meant	that	was	no	longer	the	case	and	said	that	the	tax	is	"much	more	feasible	today"	than	a	few	decades	ago,	when	Tobin	disagreed.[38]	Fraser	Reilly-
King	of	Halifax	Initiative	also	points	out	that	the	key	issue	and	advantage	of	an	FTT	is	its	######
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otseupmi	led	otis³ÃporP	Morocco	Namibia	New	Zealand	Norway	Pakistan	Palestine	E	Peru	Philippines	Poland	Portugal	Russia	Singapore	South	Africa	Sri	Lanka	Sweden	Taiwan	Tanzania	United	Arab	Emirates	United	Kingdom	United	States	Uruguay	​Ã	ÂBusiness	portal	​Ã	ÂMoney	portalvte	A	financial	transaction	tax	(FTT)	is	a	levy	on	a	specific	type	of
financial	transaction	for	a	particular	purpose.	Retrieved	11	January	2010.	^	Phillip	Inman	(22	January	2013).	^	"36th	Parliament,	1st	Session".	Meine	Steuer	w​Ã¼Ârde	Notenbanken	kleiner	L​Ã¤Ânder	Handlungsspielraum	zur​Ã¼Âckgeben	und	dem	Diktat	der	Finanzm​Ã¤Ârkte	etwas	entgegensetzen."	(Interview	with	James	Tobin)	^	a	b	"They	are
misusing	my	name".	news.va.	www.govinfo.gov.	The	proposal	is	supported	by	the	Bank	of	the	South.[129]	​Ã	ÂAustria:	In	August	2011,	the	Austrian	government	states	its	support	for	a	FTT,	including	a	European	FTT,	in	case	of	lacking	political	support	to	implement	it	on	a	global	scale.[130]	​Ã	ÂBelgium:	On	15	June	2004,	the	Commission	of	Finance	and
Budget	in	the	Belgian	Federal	Parliament	approved	a	bill	implementing	a	Spahn	tax.	eumed.net.	Archived	from	the	original	on	2	January	2011.	"The	real	issue	is	how	to	design	a	tax	that	takes	account	of	all	the	methods	and	margins	of	substitution	that	investors	have	for	changing	their	patterns	of	activity	to	avoid	the	tax.	27	January	2003.	This	is	an
interesting	issue.	p.​Ã	Â20.	Bloomberg	Businessweek.	Retrieved	31	July	2010.	EU	inside.	Retrieved	27	November	2011.[dead	link]	^	Cristina	Arantes	Berry;	Marcelo	Natale	(21	October	2009).	Dreaming	Out	Loud:	One	Tiny	Little	Tax	Archived	27	March	2019	at	the	Wayback	Machine	^	Peter	J	Reilly	for	Forbes.	international	development	objectives	...
Research	Papers	in	Economics.	Economic	literature	of	the	period	the	1990s¢Ã​Â​Â2000s	emphasized	that	derivatives	and	other	variations	in	the	terms	of	payment	in	trade-related	transactions	(so-called	"swaps"	for	instance)	provided	a	ready	means	of	evading	any	tax	other	than	the	Automated	Payment	Transaction	tax	since	it	uniformly	taxed	all
transactions.	^	a	b	"France	launches	financial	transaction	tax".	The	most	#####	###########################################################################################################	market	securities	transactions.[5]	The	bill	suggests	to	tax	stock	transactions	at	a	rate	of
0.25%.	"Taxing	Financial	Transactions:	Issues	and	Evidence"	(PDF).	^	Robin	Round	(January¢Ã​Â​ÂFebruary	2000).	9	October	2012.	^	Agenzia	delle	Entrate.	[as]	suggested	by	Pollin	et	al.	"Volcker	finds	British	bonus	tax	"interesting":	report".	The	tax	rate	varies	following	the	type	of	transactions.	^	"Eurointelligence	¢Ã​Â​Â	Eurozone	Blog".	Each	has	its
own	purpose.	Archived	(PDF)	from	the	original	on	8	June	2012.	Archived	from	the	original	(PDF)	on	6	February	2014.	Also	in	2016	US	Democratic	Party	POTUS	nominee	Hillary	Clinton	asserted	that	speculation	had	"placed	stress	on	our	markets,	created	instability,	and	enabled	unfair	and	abusive	trading	strategies"	and	that	as	POTUS	she	would	seek
to	"impose	a	tax	on	harmful	high-frequency	trading	and	reform	rules	to	make	our	stock	markets	fairer,	more	open,	and	transparent.".[27]	However,	the	term	"high-frequency"	implied	that	only	a	few	large	volume	transaction	players	engaged	in	arbitrage	would	likely	be	affected.	Archived	from	the	original	on	17	October	2009.	"Hedge	fund	chief	backs
transaction	tax	plans".	Rev.	"The	French	financial	transaction	tax".	"US	Treasury	Secretary	Timothy	Geithner	slaps	down	Gordon	Brown's	'global	tax'".	Archived	from	the	original	on	8	January	2015.	^	"Everything	you	need	to	know".	Thus	a	tax	can	be	collected	at	the	few	places	where	all	trades	are	ultimately	cleared	or	settled.)[125][126]	When
presented	with	the	problem	of	speculators	shifting	operations	to	offshore	tax	havens,	a	representative	of	a	"pro¢Ã​Â​ÂTobin	tax"	NGO	argued	as	follows:	Agreement	between	nations	could	help	avoid	the	relocation	threat,	particularly	if	the	taxes	were	charged	at	the	site	where	dealers	or	banks	are	physically	located	or	at	the	sites	where	payments	are
settled	or	'netted'.	L.	Archived	from	the	original	on	6	June	2010.	Retrieved	27	November	2011.	137	(3471):	761.	Institut	Francais	International	RELATIONS.	"Taxation	of	the	financial	sector".	^	A	B	Administrator.	Journal	of	Financial	Services	Research.	"James	Tobin:"	The	anti	-globalization	movement	has	raised	my	name.	""	Paras	1.34	to	1.40	^
"HMRC	Stamp	Taxes	Manual"	(PDF).	^	Lesley	Wroughton	(November	4,	2011).	Filed	from	the	original	on	June	12,	2010.	"Safe	right	in	the	trade	of	shares:	What	is	the	effect	on	companies	quoted	in	the	United	Kingdom?"	(PDF).	The	New	York	Times.	Retrieved	on	March	13,	2010.	191,	193â	€	“195,	205â	€”	14	(2010).	the	Guardian.	Retrieved	on
January	7,	2012.	â	†	‘Daniel	Pimlott	(November	8,	2009).	"Progressive	Obama	goes	pushing	for	the	global	tax."	The	tax	schemes,	in	general,	seek	fiscal	speculation	â	€	"considered	as	similar	to	the	game"	while	trying	not	to	interfere	with	coverage	(an	insurance	form).	Filed	from	the	original	on	March	27,	2010.	filed	from	the	original	on	May	1,	2010.
Accessed	November	29,	2011.	Since	each	currency	mediated	transaction	cannot	be	directly	taxed,	the	APT	tax	proposes	a	rate	of	Brokeletic	in	currency	and	withdrawals	that	is	a	multiple	of	the	flat	transaction	tax	rate	applied	to	all	payments	made	through	electronic	payment	mechanisms.	Filed	from	the	original	on	February	20,	2012.	Cámara	Dei
Deputati.	^	EUROBAROMETER	74	â	€	“Economic	governance	in	the	European	union	filed	April	25,	2012	at	the	Wayback	Machine,	p.	^	a	b	"The	financial	transaction	tax	of	the	Commission	-	a	winner?"	International	Monetary	Fund.	A	modern	tax	technology;	Brazilian	experience	with	a	bank	tax	(1993-2007)	Low	relations	between	coverage	and
exhibitions,	the	between	a	cover	and	a	bet	becomes	more	and	more	vague."[25]	To	avoid	this	problem,	most	of	the	proposals	emphasized	the	clearly	speculative	imposition	of	very	short	high	volume	transactions	(according	to	hours)	that	could	not	inreflect	any	changes	in	fundamental	exposure	or	expectation	of	cash	flow.	Archived	from	the	original	on
12	May	2013.	^	Paul	Krugman	(26	November	2009).	For	example,	the	Mexican	peso	crisis	of	December	1994	reduced	confidence	in	its	currency.	Asia	Society.	Purpose	Although	each	tax	proposal	on	financial	transactions	has	its	own	specific	purpose,	some	intended	general	purposes	are	common	for	most	of	them.	Archived	from	the	original	on	26
December	2011.	^	a	b	BBC	(7	November	2009).	"Mervyn	King:	Radical	reform	is	needed."	The	relocation	of	Chase	Manhattan	Bank	to	an	offshore	site	would	be	costly,	risky	and	highly	unlikely,	especially	to	avoid	a	small	tax.	Friedrich-Ebert-Foundation,	S.	Die	Idee	ist	ganz	simpel:	Bei	jedem	Umtausch	von	einer	Währung	in	die	andere	würde	eine
kleine	Steuer	fällig,	sagen	wir	von	einem	halben	Prozent	des	Umsatzes.	^	a	b	c	d	e	f	g	h	i	j	k	l	m	"Comité	Staff	Working	Paper:	Impact	Assessment	–	Proposal	for	a	Council	Directive	on	a	common	system	of	financial	transactions	tax	and	amending	Directive	2008/7/EC"	(PDF).	Despite	the	0.5	per	cent	tax	rate	on	stock	purchases,	the	United	Kingdom
managed	to	generate	between	Euro3.7	and	Euro7.4	billion	in	seal	revenue	per	year	over	the	last	decade.	[45]	Also	the	cases	of	Japan,	Taiwan	and	Switzerland	suggest	that	countries	can	generate	substantial	amounts	of	income	by	introducing	TTF	at	the	national	level.	University	of	Frankfurt/Main;	Paper	originally	published	with	the	International
Monetary	Fund	as	Working	Paper	WP/95/60.	For	Keynes,	the	key	issue	was	the	proportion	of	'spectors'	on	the	market,	and	their	concern	that,	if	not	controlled,	these	types	of	players	would	become	too	dominant.	[4]	Keynes	writes:	"The	introduction	of	a	substantial	transfer	taxIn	all	transactions,	the	most	available	reform	could	demonstrate,	to	mitigate
the	predominance	of	speculation	about	the	company	in	the	United	States.	Therefore	a	round	round	odnum	le	odot	ed	senoicazinagro	y	sonreibog	,satsimonoce	sohcum	,8002	,7002	ed	areicnanif	sisirc	al	ed	otxetnoc	le	nE	]33[	.sareicnanif	senoiccasnart	sal	ed	adanoicroporpsed	n³Ãicapicitrap	anu	nednerpme	sotla	s¡Ãm	azeuqir	y	sosergni	ed	sopurg	sol
euq	ay	avitisopmi	esab	al	ed	s©Ãvart	a	dadivisergorp	al	ecudortni	otseupmi	le	,TPA	analp	asat	al	,avitisopmi	asat	al	ed	arutcurtse	aL	dadivisergorp	al	ed	s©Ãvart	a	dadivisergorp	al	ricudortni	ed	ragul	ne	...	arap	esrasu	na​Ãrdop	sodaduacer	sosergni	sol	",ttarpS	nehpetS	.rD	le	nºÃgeS	]67[	."	selauna	senollim	lim	003	-	¬​â	051	$	ed	ricudorp	a​Ãrdop
otseupmi	le	euq	nartseum	.proC	sweN	ed	sarodavresnoc	senoicamitse	saL	.1102	ed	erbmeivon	ed	4	.)0102	ed	erbmeicid	ed	01(	ynoT	ed	akzcuzC	a	etnerf	arutreboc	ed	n³Ãicaicnerefid	aralc	anu	ritimrep	arap	ogseir	led	adallated	n³Ãicagluvid	anu	³Ãiriuqer	on	III	aelisaB	osulcni	,ograbme	niS	.yciloP	cimonocE	fo	lanruoJ	A	:weiveR	etutitsnI	nekliM	ehT
."aeporue	aer¡Ã	led	odreucased	le	acatsed	EU	al	ed	senoiccasnart	ed	lacsif	etabed	lE"	.)1102	ed	erbutco	ed	71(	hgniS	tijlavaK	C	B	A	^	.7102	ed	erbmeitpes	ed	9	le	odatlusnoC	."senoiculoved	ed	n³Ãicalerrocotua	royam	anu"	odnaerc	,senoicarepo	sal	ne	etnematnel	s¡Ãm	araroprocni	es	n³Ãicamrofni	al	euq	a​Ãrasuac	TTF	lE	.)9002	ed	erbmeitpes	ed	91(
CBB	^	.)FDP("	aedi	aneuB	etnemlaer	nu	:sareicnanif	senoiccasnart	ed	otseupmi	lE"	.2102	ed	erbmeivon	ne	sareicnanif	senoiccasnart	ed	otseupmi	nu	ed	n³Ãicaraperp	al	ed	aidraugnav	al	a	ratse	arap	otircsni	nah	es	euq	aeporuE	n³ÃinU	al	ed	sodatse	ecno	sorto	ed	opurg	nu	a	¡Ãrinu	es	on	aidnalniF	euq	³Ãidiced	)n³ÃicilaoC	ed	lanoicaN	oditraP(	neniataK
ikryJ	ortsinim	remirp	lE	]54[	.odacifilac	odacrem	nu	ne	n³Ãicaicogen	al	a	satejus	n¡Ãtse	n³Ãitseuc	ne	senoicca	sal	is	aicnerefsnart	ed	otseupmi	nºÃgnin	agap	es	oN	.p	roP	.)1102	ed	oinuj	ed	92(	ronyarT	naI	^	.lanoicanretni	aen​Ãl	ne	legeipS	.cte	,senoicpo	ed	sorutuf	omoc	,serolav	sortO	.%1	led	otseupmi	nu	ne	³Ãtluser	n³Ãiccasnart	aL	)atnev	y	arpmoC(
or	were	asked	to	re-examine,	the	concept	of	a	financial	transaction	tax	or	its	various	forms.	According	to	the	European	Commission,	it	could	raise	57	billion	each	year,	[92]	of	which	around	10	billion	(£	8.4	billion)	would	go	to	Britain,	which	houses	the	largest	financial	center	in	Europe.	[93]	He's	in.if	a	financial	transaction	tax	is	compatible	with
European	law.	[94]	If	implemented,	the	tax	must	be	paid	in	the	European	country	where	the	financial	operator	is	established.	Archived	from	the	original	on	August	27,	2016.	"Volcker	supports	new	bank	taxes."	Archived	from	the	original	(PDF)	on	April	2,	2012.	Uria.	H.,	Summers	V.	These	tended	to	lead	to	generally	more	complex	schemes	that	were
not	implemented,	partly	due	to	the	lack	of	standardization	of	risk	reports	under	the	Basel	I	framework,	which	was	a	response	in	the	crisis	of	financial	speculation	of	the	1980s.	Consultation	on	31	October	2011.	They	note	that,	although	side	effects	would	include	a	substantial	restructuring	of	the	activity	of	the	financial	sector,	this	would	not	occur	in	a
corrective	manner	in	the	particular	forms	of	financial	overtraining	that	were	more	striking	to	contribute	to	the	ongoing	financial	crisis.	^	A	B	Christian	von	Reiermann;	Michaela	Schieãÿl	(3	September	2001).	"Why	critics	are	wrong	about	a	financial	transaction	tax."	"A	proposal	for	international	monetary	reform"	(PDF).	^	A	B	Financial	Transaction
Taxes:	International	Experience	and	Lessons	for	Canada.	Spain	The	tax	on	Spanish	financial	transactions	(FTT)	was	approved	in	October	2020	(entering	into	force	in	January	2021),	which	allows	Spain	to	tax	the	acquisition	of	shares	issued	by	Spanish	companies	admitted	to	a	trade	in	a	Spanish	or	other	markets	regulated	by	the	EU,	or	other	markets
of	the	EU,	or	in	an	equivalent	market	that	is	not	of	the	EU,	with	a	market	capitalization	that	exceeds	1	billion	of	the	previous	December.	[60]	This	policy	is	in	line	with	the	trend	previously	initiated	by	other	EU	countries	and	partners	such	as	France	or	Italy.	^	"BBC	News":":	Chavez	fights	Fallout."	^	"Govinfo".	^	"11	eurozone	states	ready	to	launch
the	tax	of	financial	transactions:	EU	Tax	Commissioner".	Archived	from	the	original	on	11	May	2013.	"Destabilizing	speculation	and	the	case	of	international	foreign	exchange	transactions^	A	B	C	"G20	does	not	support	the	financial	transactions	tax".	India	since	October	1,	2004,	India	collects	a	tax	on	the	transaction	of	values	​​(STT).	"The	Tobin	Tax
reviewed	in	the	context	of	global	governance	in	capital	markets."	The	negotiation	volume	of	futures	fell	into	98%	and	the	option	operations	market	disappeared.	In	2010,	it	introduced	the	"amatic	debt	-free	law"	â	€	‹â	€‹	(H.R.4646),	[166]	that	goes	beyond	there	and	proposes	to	promulgate	a	1%	FFT	and	eliminate	the	tax	on	the	tax	on	the	tax	on	the
tax	on	the	tax	on	the	tax	on	the	tax	on	the	tax	on	the	tax	on	the	tax	on	the	tax	on	the	tax	on	the	tax	on	the	tax	on	the	tax	on	the	tax	Federal	Income.	^	This	illustration	is	attributed	to	the	public	conference	of	economist	Rodney	Schmidt,	principal	researcher,	North-South	Institute,	June	20,	2010,	at	the	"Summit	of	the	People",	held	at	the	University	of
Ryerson	in	Toronto,	Ontario,	Canada.	Archive	of	the	original	on	October	24,	2012.	For	companies	that	depend	on	capital	as	a	marginal	source	of	finance,	this	can	increase	capital	costs	since	the	price	of	issuance	of	new	shares	would	be	lower	than	without	the	tax.	[45]	Kenneth	Rogoff,	Professor	of	Economy	and	Pãºblicas	policy	at	Harvard	University,
and	previously	chief	economist	of	El	IMF,	argues	that	"high	transactions	taxes	increase	the	high	capital	increase	the	cost	of	capital,	reducing	investment	in	the	last	instance.	As	for	the	proposals	to	abolish	the	duty	of	the	United	Kingdom,	oxera	concluded	that	the	one	of	the	abolition	"is	likely	to	result	in	a	non	-drop	-down	increase	in	liquidity,	reducing
the	cost	of	the	capital	of	the	capital	of	the	capital	of	the	capital	of	the	capital	of	the	capital	of	the	capital	Companies	that	quote	in	the	United	Kingdom.	"[114]	A	FTT	study	in	Chinese	values	​​markets	found	liquidity	reductions	due	to	the	decrease	in	transactions.	[111.]:	Effect	of	prices	on	price	discovery	IMF's	work	found	a	FTT	impacts	the	price
discovery.	Archive	of	the	original	on	May	29,	2010.	Archived	from	the	%10.	%10.	)oibmacretni(	selabolg	sodavireD	4.1	%10.	SD	labolG	noB	7​​â	¬​â	¢Ã	.etneicife	sonem	evleuv	es	selatipac	ed	odacrem	le	,sosac	sotse	nE	.)0102	ed	erbutco(	hcolluCcM	lieN	D	C	B	A	^	.0102	ed	lirba	ed	22	le	Global	derivatives	(OTC)	.01%	83¢Ã​Â​Â111	Global	total	.01%
202¢Ã​Â​Â266	Revenues	vary	according	to	tax	rate,	transactions	covered,	and	tax	effects	on	transactions.	Other	rates	apply	to	derivatives	transactions;	for	example,	for	sale	of	options	on	securities,	the	rate	is	0.017%	of	the	option	premium.[53]	The	tax	has	been	criticized	by	the	Indian	financial	sector	and	is	currently	under	review.[54][failed
verification]	Italy	Since	1	March	2013,	Italy	levies	financial	transaction	tax	on	qualified	equity	transactions	of	up	to	0.2%	(0.22%	in	2013)	of	the	value	of	the	trade.[55][56]	Financial	transaction	tax	on	derivatives	of	qualified	equity	transactions	went	into	effect	on	1	September	2013.	Archived	from	the	original	on	12	February	2010.	www.cepr.net.
p.​Ã	Â123.	^	"Financial	transaction	tax:	Council	agrees	to	enhanced	cooperation"	(PDF).	2	August	2012.	Retrieved	28	June	2010.	Eastern	Economic	Journal.	www.peri.umass.edu.	Archived	from	the	original	on	23	January	2012.	^	Burman,	Leonard	E.;	Gale,	William	G.;	Gault,	Sarah;	Bryan,	Kim;	Jim,	Nunns;	Steve,	Rosenthal	(29	February	2016).	One	UK
study,	by	the	Institute	for	Development	Studies,	suggests,	"In	the	long	run,	a	significant	proportion	of	the	tax	could	end	up	being	passed	on	to	consumers."[109]:¢Ã​Â​Â3¢Ã​Â​Â	Another	study	of	the	UK	Stamp	Duty	found	that	institutional	investors	avoid	the	tax	due	to	intermediary	relief,	while	short-term	investors	who	are	willing	to	take	on	additional	risk
can	avoid	the	tax	by	trading	noncovered	derivatives.	331,	38	Stat.	Archived	from	the	original	on	31	October	2010.	By	2020,	all	major	economies	have	moved	to	the	GST	(Goods	and	Services	Tax)	based	tax	system.	Archived	from	the	original	on	8	December	2016.	Validus.	Archived	from	the	original	on	9	December	2011.	FactCheck.org.	Some	of	these
emphasized	the	automated	nature	of	the	trade.	Archived	(PDF)	from	the	original	on	30	January	2011.	^	a	b	-	Å	›1⁄2ç«	‹	Å...	¬æ–	‡	æ›	̧é¤ã	̈ã	€	ã	‡	ã	ã	ãÃ	̈	ãÃ	̈	¢	¢	¢	ãÃ¡ÂÂÂÂÂ	ÂÂÂÂÂÂÂ	Â	Â	Â	Â	Â	Â	Â	Â	Â	ÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂ	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	ÂÂÂÂÂÂÂ	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â
ÂÂÂÂÂÂ	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	ÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂ	ÂÂÂ	ÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂÂ	ÂÂÂÂÂÂÂÂ	Â	Â	Â	Â	Â	ÂÂ	ÂÂ	Â	P.	7.	"The	IMF's	banking	tax	proposals	cause	controversy."	^	Heribert	Dieter	(2003).	^	Panthé	in	Sorbonne;	Labex	Refi	(September	2017).	17	August	2011.	In	that	context,	Paul	Bernd	Spahn	re-examined	Tobin's
tax,	opposed	its	original	form	and,	instead,	proposed	its	own	version	in	1995.	[26]	In	the	context	of	the	financial	crisis	of	2007,	many	economists,	Governments	and	organizations	around	the	world	re-examined	or	asked	to	re-examine,	the	concept	of	a	financial	transaction	tax	or	its	various	forms.	Archived	(PDF)	of	the	original	on	April	24,	2013.	^	Kwan
S.	^	Taylor,	Adam	(30	September	2011).	Archived	from	the	original	on	8	November	2011.	"Und	Sie	Funktioniert	Doch."	^	Sebag,	Gaspard	(31	August	2012).	This	means	that,	like	the	standard	stamp	tax,	the	tax	is	paid	by	foreign	investors	and	the	United	Kingdom	who	invest	in	companies	incorporated	in	the	United	Kingdom.	^	A	B	C	D	Richard	T.
Other	notable	supporters	include	the	Archbishop	of	Canterbury,	Bill	Gates	and	Michael	Moore.	[146]	David	Harding,	founder	and	CEO	of	one	of	London's	largest	coverage	funds,	has	provided	qualified	support	for	a	European	tax	on	financial	transactions,	breaking	ranks	with	many	of	his	peers	fiercely	opposed	to	that	measure.	[154]	George	Soros,
presented	a	different	proposal,	calling	on	rich	countries	to	donate	their	special	drawing	rights	with	the	purpose	of	providing	international	assistance,	without	necessarily	dismissing	the	idea	of	Tobin's	tax.	[42]	It	has	been	widely	reported	that	the	Pope	supports	this	tax.	It	is	charged	to	a	tax	of	0.09%	(subject	to	a	maximum	of	€	1,300	per	transaction)
for	distributingof	investment	companies,	certificates	of	contractual	investment	funds,	Belgian	public	debt	bonds	or	public	debt	of	foreign	states,	nominative	or	bearer	bonds,	bond	certificates,	etc.	"Brazilian	Tax	Alert"	21	212009	".	[Permanent	Dead	Link]	^"	Prime	Minister	ANSIP:	Estonia	favors	a	fiscal	policy	that	supports	economic	growth	".	207	€	-
211	^	Sieling,	Carsten	(2012):	tax	on	the	financial	transaction.	Currently	the	rate	is	0.4%	Finland	imposes	a	1.6%	tax	on	the	transfer	of	certain	Finnish	values,	mainly	such	as	bonds,	debt	values	and	derivatives.	Consultation	on	24	May	2020.	Jubilee	Research,	a	successor	to	Jubilee	2000	UK.	If	the	scheme	is	successfully	tested,	it	could	be	successful.
followed	by	an	annual	SDRS	issue	and	the	amounts	could	be	expanded	"so	that	they	can	have	a	significant	impact	on	many	of	our	most	pressing	social	problems."	[42]	Main	Article	of	Bank	Transaction	Tax:	Bank	Transaction	Tax	between	1982	and	2002	Australia	charged	a	bank	account	debit	tax	on	bank	account	withdrawals	from	bank	accounts	with	a
cheque	centre.	Special	drawing	rights	on	19	September	2001,	retired	speculator	George	Soros	presented	a	proposal,	issuing	special	drawing	rights	(SDR)	that	rich	countries	would	make	a	promise	to	provide	international	assistance	and	poverty	alleviation	and	other	approved	goals.	Archived	from	the	original	on	10	May	2020.	Despite	the	fact	that	the
tax	on	fixed	income	values	was	much	lower	than	that	of	stocks,	the	impact	on	market	trade	was	much	more	dramatic.	^	Feige,	Edgar	L.	^	"Imposed	financial	transactions	in	Spain:	in	general	description".	^	"Fdsys",	explore	bills	of	Congress	"(PDF).	^	Finland	Free	financial	transaction	tax	filed	on	December	2,	2012	at	The	Wayback	Machine	Yle
November	30,	2012	^	Larry	Elliott.	However,	you	see	an	FTT	as	important	to	bring	a	more	equitable	balance	to	theof	all	parts	of	the	economy.	[36]	Less	susceptible	to	tax	evasion	than	alternatives	according	to	some	economists,	a	tax	on	the	financial	transaction	is	less	susceptible	to	tax	evasion	and	tax	evasion	than	other	types	of	taxes	proposed	for
the	financial	sector.	8	September	2010.	This	"R	Plus	I"The	solution	means	that	the	EU-FTT	would	cover	all	transactions	involving	a	single	European	company,	regardless	of	whether	these	transactions	are	carried	out	in	the	EU	or	elsewhere	in	the	world.	[95]	The	scheme	makes	it	impossible	for	the	French	or	German	banks	to	avoid	the	tax	by	moving
their	transactions	on	the	high	seas,	[96]	unless	they	renounce	all	their	European	customers.	[97]	According	to	John	Dizard	of	The	Financial	Times,	the	unilateral	extension	of	extraterritorial	power	can	only	cause	problems:-[98]	From	a	United	States	perspective,	this	unilateral	extension	of	extraterritorial	power	by	the	Commission	goes	beyond
anything	tried	from	the	United	States	and	Great	Britain	concluded	the	conclusion	of	Britain.	Treaty	of	Paris	ending	the	Revolutionary	War	in	1783.	"Key	speech	by	Dr.	Fidel	Castro	Ruz,	President	of	the	Republic	of	Cuba	at	the	World	Conference	against	Racism,	Racial	Discrimination,	Xenophobia	and	Related	Intolerance."	Consultation	on	3	November
2011.	Greenpeace	Canada.	Therefore,	valuable	information	can	be	provided	at	prices.	Consultation	on	7	February	2012.	Financial	transactions	tax:	a	report	produced	for	the	Committee	on	Economic	and	Monetary	Affairs	(PDF)	(Report).	Archived	from	the	original	on	January	7,	2010.	Consultation	on	18	October	2011.	{{Cite	Web}:	CS1	MANTENER:
Copy	filed	as	title	(Link)	^	A	B	C	Fidel	Castro	(1	September	2001).	More	just	and	fair	tax	collection	Another	common	theme	is	the	proposed	intention	to	create	a	more	just	and	equitable	tax	collection	system.	Consultation	on	17	December	2009.	(2001).	4	(3	"4):	153"	159.	In	that	year,	Nancy	Pelosi,	the	speaker	of	the	United	States	House	of
Representatives,	as	well	as	other	Democratic	members	of	Congress,	supported	a	global	FTT	(G20	across	the	G20),	with	thecollected	in	the	United	States	to	be	directed	to	infrastructure,	deficit	Reduction	and	job	creation.	[87]	This	proposal	could	not	win	the	support	of	the	Obama	administration,	with	Treasure	Secretaries	Timothy	Geithner	and	Jacob
Lew,	also	Larry	Summers,	opposing	the	idea.[88]	The	Obama	administration	instead	proposed	a	Financial	Crisis	Responsibility	Fee.[85]	The	main	differences	between	various	FTT	proposals	in	Congress	has	been	the	size	of	the	tax,	which	financial	transactions	are	taxed	and	how	the	new	tax	revenue	is	spent.	Members	having	71%	of	the	total	vote
needed	for	implementation	have	already	ratified	the	decision.	Toronto.	^	Kenneth	Rogoff	(3	October	2011).	Stamp	Out	Poverty	report.	2	December	2011.	That	would	at	least	end	all	this	renewed	talk	about	the	idea,	but	overall	I	am	skeptical	about	these	ideas."[171]	By	2011,	Volcker	was	more	open	to	the	idea	of	a	transaction	tax	as	a	means	to	slow
down	trading.[172]	According	to	Ron	Suskind,	the	author	of	"Confidence	Men",	a	book	based	on	700	hours	of	interviews	with	high-level	staff	of	the	US	administration,	President	Obama	supported	a	FTT	on	trades	of	stocks,	derivatives,	and	other	financial	instruments,	but	it	was	blocked	by	Obama's	former	director	of	the	National	Economic	Council
Larry	Summers.[173]	Other	opposers	Most	hedge	funds	managers	fiercely	oppose	FTT.[154]	So	does	the	economist	and	former	member	of	Bank	of	England	Charles	Goodhart.[174]	The	Financial	Times,[175]	the	Asia-Pacific	Economic	Cooperation	Business	Advisory	Council,	the	Confederation	of	British	Industry,	and	the	Adam	Smith	Institute	have	also
spoken	out	against	a	global	financial	transaction	tax.[176]	IMF's	position	In	2001,	the	IMF	conducted	considerable	research	that	opposes	a	transaction	tax.[177]	On	11	December	2009,	the	Financial	Times	reported	"Since	the	7	Nov	[2009]	summit	of	the	G20	Finance	Ministers,	the	head	of	the	International	Monetary	Fund,	Mr	Strauss-Kahn,	seems	to
have	softened	his	doubts,	telling	the	CBI	employers'	conference:	'We	have	been	asked	by	the	G20	to	look	into	financial	sector	taxes.	The	revenue	of	the	Swiss	transfer	tax	was	CHF	1.9	billion	in	2007	or	0.37%	of	GDP.[45]	Taiwan	In	Taiwan,	the	transaction	tax	(STT)	is	imposed	upon	the	gross	sales	price	of	securities	transferred	and	at	a	rate	of	0.3%	for
share	certificates	issued	by	companies	and	0.1%	for	corporate	bonds	or	any	securities	offered	to	the	public	which	have	been	duly	approved	by	the	government.[45]	However,	trading	of	corporate	bonds	and	financial	bonds	issued	by	Taiwanese	issuers	or	companies	are	temporarily	exempt	from	STT	beginning	1	January	2010.	With	a	lower	capital	stock,
output	would	trend	downward,	reducing	government	revenues	and	substantially	offsetting	the	direct	gain	from	the	tax.	Retrieved	31	January	2010.	^	Suskind,	Ron	(2011).	Retrieved	30	May	2020.	Department	of	Economics,	East	Carolina	University.	All	it	needs	is	the	approval	of	the	United	States	Congress.	^	The	Canadian	Press	(24	June	2010).
Archived	from	the	original	on	25	October	2016.	University	Library	of	Munich,	Germany	in	its	series	MPRA	Paper	with	number	16710.	"El	Banco	del	Sur"	[Bank	of	the	South]	(in	Spanish).	Damit	sollen	dies	Kapitalm​Ã¤Ârkte	geb​Ã¤Ândigt	und	mit	den	zus​Ã¤Âtzlichen	Einnahmen	die	Entwicklungshilfe	verst​Ã¤Ârkt	werden.	Retrieved	25	June	2010.	Swiss
brokers	include	banks	and	bank-linked	financial	institutions.	"Gordon	Brown:	worldwide	snub	over	tax	plans".	market	participants	would	have	an	incentive	to	substitute	out	of	financial	instruments	subject	to	the	tax	and	into	instruments	not	subject	to	it.	Retrieved	3	January	2012.	"Wiley	Online	Library:	Not	Found".	^	"Spain:	Financial	Transaction	Tax
(FTT)	-	Frequently	asked	questions".	pp.​Ã	Â2,	3.	^	a	b	"James	Tobin-El	movimiento	antiglobalizaci​Ã³Ân	abusa	de	mi	nombre".	S2CID​Ã	Â14540367.	^	Marcos	Cintra	(July	2009).	By	contrast,	hedging	is	necessary	for	the	stability	of	enterprises.	New	Internationalist.	KAIROS	Policy	Briefing	Paper	No.	24	revised	and	updated.	3	September	2001.	"EU's
Financial	Transaction	Tax	is	Feasible,	and	If	Set	Right,	Desirable".	Kim;	Seok-Hyeon	Kim	(December	2003).	Economic	thought	was	Reject	the	belief	that	they	cannot	be	differentiated,	or	(such	as	the	"Chicago	School"	had	sustained)	should	not	be.	London:	Telegraph	Media	Group.	Filed	from	the	original	on	June	7,	2014.	"G20	postpones	the	decision	on
the	FTT	despite	the	global	support."	The	European	Commission	has	proposed	that	a	regional	regional	cooperation	framework	within	the	European	Union	(or	the	euro	zone)	for	2014	is	applied.	[156]	Opponents	of	the	Canadian	Países:	Paul	Martin,	Canadian	finance	minister	is	opposed	to	a	FTT	In	1994.	[157]	On	March	23,	1999,	the	Cámara	of	the
Commons	of	Canadã	approved	a	resolution	that	orders	the	Government	to	"approve	a	tax	on	financial	transactions	in	accordance	with	the	international	community."	[127]	[158]	However,	in	November	2009,	at	the	Summit	of	Finance	Ministers	of	the	G20,	the	representatives	of	the	Minority	Government	of	the	Canadian	spoke	publicly	about	the	world
stage	in	opposition	to	the	resolution.	[123]	[127]	Canadã	Finance	Minister	Jim	Flaherty,	reaffirmed	the	opposition	of	the	Canadian	to	a	Tobin	Tax,	saying:	"It	is	not	something	that	we	would	interest	us	in	Canadã.	^	Anna	Fifield	(February	6,	2010).	Archive	from	the	original	on	July	3,	2012.	Political.	"Turner	enjoys	the	role	in	the	front	line	of	the	city."
filed	from	the	original	on	June	16,	2011.	His	governor	Mervyn	King	dismissed	the	idea	of	​​a	"Tobin	Tax"	on	January	2010,	saying:	"Of	all	the	components	of	the	radical	reform,	I	believe	that	a	Tobin	Tax	is	a	lower	part	of	the	list	...	December	12,	2012.	Large	banks	and	financial	companies	would	have	to	pay	a	fee	based	on	their	size	and	its	risk	of
contributing	to	another	crisis.	"The	amount	of	fees	will	be	evaluated,	and	if	they	represent	a	tax,	they	are	an	active	issue	of	speculation	in	the	financial	community,	which	expects	the	definitions	of	Basel	III	to	follow	new	improvements.	dissuade	speculators	like	investors	invest	their	money	in	short-term	currency.	Archived	from	the	original	on
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proposals	projections	worldwide:	world:	For	Robin	Hood's	fiscal	campaign,	a	FTT	rate	of	approximately	0.05%	in	transactions	such	as	shares,	bonds,	foreign	currency	and	derivatives	could	raise	â	£	250	billion	to	the	world	to	the	world	[116]	or	â	£	20	thousand	millions	only	in	the	United	Kingdom.	[117].	United	States:	The	Economic	Research	and
Policy	Center	estimates	a	US	FTT.	To	raise	$	177	billion	per	year.	[118]	European	Union:	The	European	Commission	awaits	its	proposed	tax	on	the	EU	financial	transaction	Aã	±	o	[119]	[120]	Effect	in	the	prices	of	shares	according	to	a	working	document	of	the	European	Commission,	empirical	studies	show	that	the	United	Kingdom's	bell	tax
negatively	influences	the	prices	of	shares.	Retrieved	on	April	2,	2018.	^	"The	Great	Idea".	"The	automated	payment	transactions	tax:	proposing	a	new	fiscal	system	for	the	21st	century."	In	general	terms,	the	FTT	violate	the	general	public	financing	principle	that	it	is	inefficient	to	impose	intermediate	production	factors,	particularly	those	that	are
highly	minor	and	fluid	in	their	response.	"[121]	Progressive	or	regressive	tax	An	IMF's	working	document	finds	that	the	FTT	"disproportionately	understands"	the	financial	sector	and	will	also	affect	pension	funds,	public	corporations,	international	trade	companies	and	the	public	sector,	with	"multiple	tax	layers"	creating	a	"cascade	effect."	pay	for	the
damage	they	have	caused;	This	shows	that	it	is	possible	to	put	the	of	the	public	about	the	gains	of	a	few	privileged.	The	current	transaction	tax	is	collected	by	transaction	at	a	rate	of	not	less	than	0.01%	and	not	more	than	0.06%,	depending	on	the	value	of	the	future	contract.	Archived	(PDF)	of	the	original	on	October	11,	2010.
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tesffo	yleritne	hcihw	eunever	xat	sniag	latipac	ni	noitcuder	a	desuac	osla	semulov	gnidart	decudeR	.xat	eht	esopmi	ot	gnitpmetta	era	yeht	erehw	yrotirret	ngierevos	eht	naht	eno	regral	a	Yllausu	dna	,yvan	Nwoo	Rieht	Evah	taht	ekil	gnihtemos	od	ot	yrt	taht	taht	taht	taht	The	details	of	the	EU	FTT	Aãºn	must	be	decided	and	approved	by	the	European
Parliament.	[106]	[107]	Evaluation	effect	on	the	defenders	of	tax	volatility	states	that	it	will	reduce	price	volatility.	HOHE	ZINSEN	ABER	SIND	OFT	DISASTRAL	FÃ¼r	DIE	HEIMISCHE	WIRTSCHAFT,	WIE	DIE	KRISEN	IN	MEXIKO,	SALTATIESIEN	UND	RUSSLAND	Wã¶REND	DER	NEUNZIGER	JAHRE	GEZEIGT	HABEN.	S2CID	'141236647.	The	tax	is
charged	if	the	assignee	and/or	the	transferor	is	a	Finland	resident	or	a	Finnish	branch	of	certain	financial	institutions.	^	A	B	Daniel	Akst	for	the	New	York	Times.	The	most	frequently	quoted	shares	are	stronger	than	low	rotation	actions.	However,	the	reality	is	that	a	Vatican	commission	from	which	the	Pope	is	not	a	member	simply	said	that	such	tax
was	worth	reflecting.	[155]	Another	group	of	EU	FTT	supporters	is	made	up	of	European	federalists.	The	bills	in	the	Senate	have	been	sponsored	by	Tom	Harkin	(D-Iowa)	or	Bernie	Sanders	(I-Vermont).	Tobin	Tax	in	1972,	economist	James	Tobin	proposed	a	tax	on	all	the	specific	conversions	of	one	currency	in	another.	^	A	B	David	Rogers	(December
2,	2009).	April	12,	2013.	^	A	B	C	D	E	F	G	H	Stephen	Spratt	of	Intelligence	Capital	(September	2006).	DIETRX	10.1.1.195.4103.	War	against	desire.	Then	Schreckt	Man	Spekulan	Ab.	^	A	B	Sarah	Anderson	(November	4,	2011).	Axel	Springer.	"When	financial	markets	work	too	well:	a	cautious	case	for	a	tax	transactions	tax."	In	the	late	1980s,	the
Japanese	government	was	generating	significant	income	of	approximately	$	12	billion	per	year.	Klingt	das	nicht	wie	ihr	vorschlag?	In	a	bonus	with	an	expiration	of	five	years	or	more,	the	tax	was	0.003%.	In	January	1991,	the	rates	on	the	remaining	taxes	were	reduced	by	half	and	for	the	end	of	year,	erbos	erbos	%28,0	le	atneserper	otsE	.%5.3	led	euf
senoicca	ed	ecidn​Ã	led	sarutuf	senoicca	sal	ed	sotseupmi	aL	.otelpmoc	rop	sadiloba	UK	tax	revenue	or	0.30%	of	GDP.	Archived	from	the	original	on	4	November	2012.	The	tax	base	is	the	total	amount	of	taxed	transactions,	excluding	transaction	costs	resulting	from	market	infrastructure	pricing,	intermediation	trading	fees,	and	all	other	costs
associated	with	the	transaction.[62]	The	taxpayer	will	generally	be	the	purchaser	of	the	shares,	although	some	provisions	are	given	regarding	which	entity	is	responsible	for	filing	the	tax	return.	^	Summers	L.	The	study	concluded,	therefore,	"The	tax	is	thus	likely	to	fall	most	heavily	on	long-term,	risk-averse	investors."[113]:¢Ã​Â​Â36¢Ã​Â​Â	Technical
feasibility	Although	James	Tobin	had	said	his	own	Tobin	tax	idea	was	unfeasible	in	practice,	a	study	on	its	feasibility	commissioned	by	the	German	government	2002	concluded	that	the	tax	was	feasible	even	at	a	limited	scale	within	the	European	time	zone	without	significant	tax	evasion.[122]	Joseph	Stiglitz,	former	Senior	Vice	President	and	Chief
Economist	of	the	World	Bank,	said,	on	5	October	2009,	that	modern	technology	meant	that	was	no	longer	the	case.	"Academic	studies	(e.g.	Bodnar	et	al,	1998)	show	that	companies	usually	incorporate	predictions	of	future	price	levels	(i.e.	a	'view')	when	executing	hedges	(a	fact	which	will	come	as	no	surprise	to	most	risk	management	practitioners).
"The	Cult	of	impotence;	Making	Sure	the	Rich	Stay	Rich".	However,	there	are	numerous	exemptions	to	the	Swiss	transfer	tax.	eurointelligence.com.	As	a	result,	various	new	forms	of	financial	transaction	taxes	were	proposed,	such	as	the	EU	financial	transaction	tax.	Archived	from	the	original	on	11	February	2010.	"Tobin	or	not	Tobin?".	Desai
Dhammika	Dharmapala	James	R.	Archived	from	the	original	(PDF)	on	12	January	2012.	Reshaping	globalisation:	a	new	order	for	international	financial	markets.	Securities	issued	by	companies	overseas	are	not	taxed.	Monetary	and	Exchange	Affairs	Department,	IMF.	The	Daily	Telegraph.	Automated	Payment	Main	tax	item:	automatic	payment
transaction	tax	in	1989,	edgar	l.	^	george	parker;	daniel	pimlott;	kate	burgess;	lina	saigol;	jim	pickard	(28	August	2009).	the	so-called	tobin	tax	intends	to	put	a	fine	on	short-term	round	and	round	trips	in	another	currency.	such	as	meeting	the	development	goals	of	the	millennium."	[4]	[77]	[78]	income	estimate	for	the	transaction	tax	of	the	global
currency	[79]	fiscal	base	estimate	tax	rate	income	(or	$	billion)	od	spot,	forward	and	exchange	.005%	28.4	gbp	spot,	forward	and	exchange	.005%	12.3	eur	spot,	forward	and	exchange	.005%	"research	in	the	fmi:	relevance	and	use."	suddeutsche.	in	additional	income	to	protect	the	elite	of	the	city	".	[48]	francia	on	August	1,	2012,	francia	introduced	a
tax	of	financial	transactions	in	the	French	tax	regulation	in	accordance	with	article	5	of	the	French	modified	finance	bill	of	March	14,	2012.	Both	bills	never	did.	the	committee.	[167]	on	24	September	2009,	paul	volcker	(former	president	of	the	federal	reserve	of	the	United	States)	"said	that	he	was"	very	interested	"for	ideas	for	a	tax	on	transactions
between	banks."	[168]	on	3	December	2009,	22	representatives	in	the	House	of	Representatives	of	the	United	States	supported	the	"let	wall	street	pay	for	the	restoration	of	the	bill	of	main	street,"	which	contained	a	national	tax	on	financial	transactions	[91].	on	7	December	2009,	al	al	a	esnedinuodatse	n³Ãicisopo	al	³Ãserpxe	,labolg	TTF	nu	arap
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etse	,ograbme	niS	]95[	.senoicca	y	####	##################################################################	Pete	Stark)"	Archived	3	March	2013	at	the	Wayback	Machine,	H.R.	3313:	To	amend	the	Internal	Revenue	Code	of	1986	to	impose	a	tax	on	certain	trading	transactions,	"Summary:	H.R.	676,	The
Expanded	&	Improved	Medicare	For	All	Act"	Archived	24	October	2012	at	the	Wayback	Machine,	"H.R.	2003:	Taxing	Speculators	Out	of	the	Oil	Market"	Archived	15	September	2015	at	the	Wayback	Machine,	"Act	for	the	99%	(H.R.	3638)"	Archived	25	March	2013	at	the	Wayback	Machine,	"Bill	Summary	and	Status	of	S.	If	adopted	by	all	of	the
developed	nations,	it	would	have	the	advantage	of	eliminating	all	incentives	for	substitution	between	financial	assets	and	between	financial	centers	since	all	transactions	would	universally	be	taxed	at	the	identical	flat	tax	rate.	Archived	from	the	original	on	7	June	2011.	Economic	Policy.	However,	some	exemptions	are	contemplated	like	acquisitions
carried	out	on	the	primary	market	or	acquisitions	required	for	the	market's	effective	operation,	such	as	those	required	by	Regulation	(EU)	596/2014	on	Market	Abuse,	among	others.[61]	The	SFTT	tax	rate	is	fixed	at	0.2	percent.	Archived	(PDF)	from	the	original	on	19	November	2011.	"Banks	relieved	as	G20	backs	off	on	bank	tax".	We	will	look	at	it
from	various	angles	and	consider	all	proposals.'"[178]	When	the	IMF	presented	its	interim	report[34][35]	for	the	G20	on	16	April	2010,	it	laid	out	three	options:	a	bank	tax,	a	Financial	Activities	Tax	(FAT),	and	a	third	option	(which	was	not	promoted	but	not	ruled	out),	a	financial	transaction	tax.[126]	On	16	April	2011,	the	IMF	stated,	it	does	not
endorse	a	financial	transaction	tax,	believing	it	"does	not	appear	well	suited	to	the	specific	purposes	set	out	in	the	mandate	from	the	G-20	leaders".[34]	However,	it	concedes	that	"The	FTT	should	not	be	dismissed	on	grounds	of	administrative	practicality".[34]	Challenging	the	IMF's	belittling	of	the	financial	transaction	tax,	Stephan	Schulmeister	of
the	Austrian	Institute	of	The	research	found	that,	"the	assertion	of	the	IMF	document,	that	a	tax	on	the	financial	transaction"	does	not	focus	on	the	central	sources	of	financial	instability,"	does	not	seem	to	have	a	solid	basis	on	empirical	evidence."	[179]	In	addition,	the	IMF	Watchdog	group,	the	Independent	Evaluation	Office	(IEO),	published	a	report
in	2011	that	questioned	the	quality	and	level	of	bias	in	IMF	research	between	1999	and	2008.	Bloomberg.	Bills	have	proposed	a	.025%	â€“.	Services,	debt	reduction,	infrastructure	and	employment	creation.	Archived	from	the	original	on	11	September	2012.	Pp.	9,	11.	"But	it	may	be	worthwhile	to	analyze	the	current	proposals	whenever	the	result	is
not	predetermined.	Consultation	on	11	December	2009.	However,	the	excess	of	speculation	is	often	considered	as	only	a	source	of	volatility,	but	a	distraction	of	talent	and	a	dangerous	shift	in	focus	for	a	developed	economy.	^	A	B	der	Spiegel:	The	German	interview	was	translated	into	English	(3	September	2001).	"The	EU	approves	the	financial
transaction	tax	for	11	eurozone	countries."	Livemint.	Consultation	on	27	December	2012.	Consultation	on	15	April	2013.	The	French	study	concluded	that	these	volatility	measures	"probably	underestimate	the	destabilizing	role	of	security	transactions,	as"	unlike	the	large	ticks	"also	reduce	the	supply	of	stabilizer	liquidity"	".	[112]	A	1997	UK	stamp
tax	study,	which	exempts	market	manufacturers	and	large	banks	that	are	members	of	a	qualified	exchange,	found	no	significant	effect	on	the	volatility	of	UK	value	prices.	[109]	in	Liquidation	Idity	In	2011,	the	IMF	published	a	study	document,	which	argues	that	a	securities	transaction	tax	(STT)	"reduces	the	volume	of	euq	euq	³Ãrtnocne	arexO
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.ervbefel	sicnar	sicnar	scnar	smc	.	Ytidiuqil	No	tceffe	Evitagen	Evah	ylekil"	dluow	Yutud	pmats	s'ku	eht	FO	Noitisop	An	American	type	tax	"[163]	India:	India	remains	opposite	to	a	global	ftt.	However,	a	closest	reading	of	Castro's	speech	shows	that	he	never	mentioned"	the	rest	of	the	world	"as	income	receptors.	^	Christophe	Aldebert	;	Corinne
Reinbold;	Marc-Etienne	Sã	©	Bire;	They	are	only	proposals.	Without	permission.	Accessed	July	10,	2010.	{{cite	web}}:	CS1	Keep:	file	filed	as	a	toll	(link)	^	"Tax	values	​​of	transactions	and	financial	markets".	Defenders,	including	polley,	palley	and	Baker	(2000)	[24],	emphasized	that	transaction	taxes	"have	not	clearly	prevented	the	efficient
functioning	of"	financial	markets	in	the	twentieth	century.	Transfers	to	serious	reflections	such	as	the	Cayman	Islands	could	be	penalized	twice	the	agreed	rate	or	more.	^	a	B	Sam	Jones	(November	27	ER	2011	).	"Is	a	financial	transaction	tax	a	good	idea?	Peter	Defazio	(D-ORGON)	and	Senator	.	HTM	filed	on	December	5,	2012	in	Archive.today	^
Campbell,	John	Y.	However,	this	0%	tax	was	expected	initially,	calculating	potential	income	of	different	schemes	and	exemptions	of	fees,	and	does	not	impose	the	real	tax	at	least	that	increases	the	speculation.	Tax	form	This	article	is	a	tax	collected	in	transactions	in	the	financial	sector.	Accessed	July	26,	2017.	Archive	of	the	original	on	December	26,
2012.	an	exception	to	the	proposal	of	"curbing	the	Volatility	"is	probably	the"	bank	transactions	tax.	"Denn	Viele	Investoren	Legen	Ihr	Geld	Sehr	Kurzfristig	in	Wã¶Rungen	An.	Page,"	Tontal	revenge	or	cunning	regulation?	CTV	news	through	the	Canadian	press.	Both	buyers	and	sellers	sojif	sojif	sosergni	ed	serolav	erbos	n³Ãiccasnart	ed	otseupmi	led
sosergni	sol	euq	abarepse	es	etnemlaicinI	.arexO	.sotseupmi	a	sotejus	To	1,500	million	Swedish	Kronor	per	year,	but	in	reality	they	did	not	amount	to	no	more	than	80	million	Swedish	Kronor	in	any	year.	Repec.org.	Argentina	introduced	a	bank	transaction	tax	in	1984	before	it	was	abolished	in	1992.	Accessed	October	24,	2012.	(2004).	United	Nations.
The	analyst	Marion	G.	Archivó	del	Original	on	November	30,	2011.	The	automated	payment	transactions	tax	requires	that	all	transactions	be	taxed	regardless	of	the	means	of	payment.	Accessed	January	26,	2010.	The	report	indicated	that	"there	is	a	widely	sustained	perception	that	IMF	investigation	is	driven	by	messages.	For	the	specific	type	of
volatility	in	specific	users,	see	each	specific	type	of	taxes	on	taxes	on	taxes	on	financial	transactions	below.	"	Robin	Hood	"Campaã	±	a	tax	launched".	Archive	of	the	original	on	April	14,	2009.	^"Tax	on	the	transaction	of	values	​​(STT)-	applicability,	collection	and	collection,	implications	of	income	tax".	Archive	of	the	original	on	February	7,	2010.	DOI:
10,1007/BF00122806.	ISBN9	978-	1-919697-64-2.	Most	of	this	income	came	from	bond	taxes	and	shares	(96.5%).	^	Peter	Singer	(March	31,	2010).	Archive	of	the	original	on	November	24,	2011.	FX	Street.	Retrieved	June	29	â	€	â	€	‹,	2011.	^"	Feige	Apt	Presentation	to	the	2005	Fiscal	Reform	Panel	".	The	proposal	would	affect	a	wide	range	of	asset
classes,	including	the	purchase	and	sale	of	shares,	bonds,	basic	products,	trust	trusts,	mutual	funds	and	derived	as	future	and	options.	[82]	G20	Financial	Transactions	The	Nuest	Estate	for	the	Financial	Financial	Transactions	of	the	United	States.	16	Futures	of	the	USA.	G20	proposal	so	that	an	FTT	increases	income	to	reduce	world	poverty	and
stimulate	global	economic	growth	failed	to	obtain	support	at	the	Cannes	G-20	Summit	2011	[85]	[85]	sotseupmi	ed	yel	al	erbos	sotseupmi	oN	sosergnI	sotseupmI	sotseupmi	ed	n³Ãicalaugi	lA	onreiboG	dadeiporp	al	ed	sosergnI	lacsif	acit​Ãlop	ed	sacit​Ãlop	sal	ed	otcepsa	nU	eires	al	ed	n³Ãicamrofni	ed	eires	anu	ed	etraP	.)FDP(	"sgnidloH	laicnaniF	a
'krowhctaP'	ed	:aibmoloC	ne	gninabitlum	aicaH"	^	.1102	ed	erbmeivon	ed	62	le	lanigiro	led	odavihcrA	."labolg	areicnanif	afirat	al	ajupme	isoleP"	."lanoicanretni	airatenom	amrofer	al	arap	atseuporp	anU"	.7854W	.oN	repaP	gnikroW	REBN	,")3991	ed	erbmeicid(	serolav	ed	senoiccasnart	erbos	sotseupmi	noc	selanoicanretni	saicneirepxE"	.¡ÃdanaC	ed
otnemalraP	.etnetsixe	anarebos	adued	ed	sagrac	sal	ricuder	omoc	​Ãsa	omoc	AVI	led	y	savitaroproc	,setnetsixe	sotseupmi	ed	sasat	sal	ricuder	arap	selanoican	sonreibog	sol	rop	sodazilitu	res	na​Ãrdop	sosergni	soyuc	labolg	otseupmi	nu	omoc	esraredisnoc	a​Ãrdop	,etnemavitanretla	,]44[	,sodinU	sodatsE	sol	ed	laredef	lacsif	ametsis	le	odot	arap	sosergni
ed	lartuen	ozalpmeer	nu	omoc	otseuporp	etnemlaicinI	?arutreboc	ed	senoisiced	sartseun	noc	n³Ãicaler	anugla	neneit	odacrem	led	arutuf	n³Ãiccerid	al	ed	savitatcepxe	sartseun	©Ãuq	rop¿Â	,ogseir	le	ricuder	ed	atart	es	etnemlaer	arutreboc	al	iS	.5-529241-60-0-879	9NBSI	.sonugla	rop	sodamalcer	odis	nah	secev	a	euq	sol	ed	aicneicife	sonem	y	sosergni
ed	soicifeneb	sonem	nadnirb	etnemelbaborp	sotseupmi	sohcid	,aicneucesnoc	nE	.9002	edsed	osergnoC	le	ne	)TTF	SU(	.UU	.EE	ed	areicnanif	n³Ãiccasnart	al	erbos	otseupmi	led	yel	ed	sotceyorp	setnerefid	otseuporp	nah	es	sodinU	sodatsE	sol	ed	areicnanif	n³Ãiccasnart	al	erbos	otseupmi	lE	]68[	.sednarg	s¡Ãm	soeporue	ses​Ãap	rop	noratpoda	olos	is
senollim	lim	9	$	o	02G	led	sorbmeim	sodatsE	sol	ed	senollim	lim	84	$	ed	rodederla	rareneg	a​Ãrdop	sonob	ne	socis¡Ãb	sotnup	2	y	senoicca	ne	socis¡Ãb	sotnup	01	ed	otseupmi	o±Ãeuqep	nu	osulcni	,TTF	02G	nu	ed	oiraditrap	nu	y	tfosorciM	ed	rodadnufoc	,setaG	lliB	nºÃgeS	]58[	.aedi	al	odneis	riuges	abaenalp	euq	ojid	,yzokraS	salociN	,s©Ãcnarf
etnediserp	lE	tax	law	tax	threshold	credit	deduction	tax	deduction	tax	tax	tax	tax	tax	tax	taxation	tax	tax	tax	tax	tax	tax	tax	tax	tax	tax	tax	tax	tax	tax	taxation	taxation	tax	retention	tax	retention	tax	union	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax
deduction	tax	deduction	tax	deduction	tax	deduction	taxation	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	taxation	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax
deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	taxation	taxation	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax
deduction	tax	deduction	taxation	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deduction	tax	deductionIncome	Tax	Distribution	Tax	Tax	Tax	Tax	Tax	Tax	Tax	Regressive	Remo	Proportional	Income	Service	Income	Printed	Evaluation	Tax	Tax	Tax	Tax	Tax	Tax	Tax	Reimbursement	Taxes	Taxes	Taxation	Tax
Preparation	Tax	Investigation	Tax	Tax	Tax	Tax	Taxes	Private	Taxes	Tax	Taxes	Taxes	Non-Commercial	Agriculture	Tax	Compliance	Tax	Tax	Tax	Tax	Tax	Tax	Tax	Tax	Tax	Tax	Tax	Tax	Taxes	Taxes	Taxes	Taxes	Taxes	Taxes	Taxes	Taxes	Taxes	Taxes	Taxes	Taxes	Taxes	Taxes	Taxes	Taxes	Taxes	Taxes	Taxes	Taxes	Taxes	Taxes	Taxes	Taxes	Taxes	Taxes
Taxes	Taxes	Taxes	Taxes	Taxes	Taxes	Taxes	Taxes	Taxes	Taxes	Taxes	Taxes	Taxes	Taxes	Taxes	Taxes	Taxes	Private	Equity	TaxesCustom	Trade	Destination	Import	Export	Free	Trade	Free	Trade	Free-	Trade	Commercial	Agreement	ATA	Academic	Academic	Carnet	of	mihir	A.	The	Austrian	leader	supports	the	European	tax	on	financial	transactions.	The
"imposition	on	the	transactions	of	the	stock	exchange"	is	not	due	to	the	subscription	of	new	values	(transactions	from	the	primary	market).	Sensible,	feasible,	backward.	Archived	from	the#####
############################################################################################Taxes	have	eclipsed	and/or	replaced,	"volatility	prevention"	as	the	most	important	own	for	the	tax.	The	Automated	Payment	Transactions	Tax	(APT	taxes)	taxes	on	the	tax	base	more	widely	possible,
namely	all	transactions,	including	all	transactions	of	real	and	financial	assets.	Gpo.gov.	^	Stephany	Griffith-Jones;	Avinast	Persaud	(February	2012).	When	the	tax	doubled,	prices	fell	again	in	another	1%.	^	Menã	©	nndez,	urã	£	a.	The	dissuasion	of	the	transactions	could	"delay	the	increase	in	the	cycle	of	assets",	but	it	could	also	"delay	a	correction	of
prices	towards	their	fundamental	values."	[113]:	â	£	16,	ã	¢	â‚¬	Å	18,	"Å	21"	Having	meier	and	Kirilenko	conclude	that	"the	presence	of	transaction	costs	even	very	small	makes	the	continuously	expensive	rebalancing.	January	22,	January	22,	2013.	filed	from	the	original	on	March	3,	2012.	Accessed	March	7,	2017.	The	Base	Tax	was	collected	by	all	the
entries	of	the	Bitus	(and/or	Cride)	in	demonstrated	bank	accounts	that	are	tested	Evasion,	more	efficient	and	less	expensive	than	orthodox	tax	models.	[43]	It	is	often	applied	to	deposits	and	withdrawals	of	bank	accounts,	often	including	current	accounts.	The	increase	in	capital	costs	for	companies,	The	low	prices	of	the	shares	caused	the	shares	to
increase	in	volatility	and	the	increase	in	offer	offer	differentials.	[75]	proposed	financial	transactions	tax	A	tax	could	be	used	to	finance	and	l	International	Development:	"In	the	face	to	increase	the	disparity	of	income	and	social	inequality,	the	Tobin	Tax	represents	a	rare	opportunity	to	capture	the	enormous	wealth	of	a	sector	does	not	exile	and
redirect	it	towards	the	public	good.	The	tax	rates	were	high	in	stocks	than	in	bonds	and	bonds.	"Basic	Shame	Tax	Concepts	for	Actions."	Opinion	of	the	European	Central	Bank	(Con/2004/34)	filed	on	22	November	2007	in	enWayback	Machine	^	A	B	George	Soros	(19	September	2001).	Consultation	on	31	December	2009.	Consultation	on	4	November
2010.	Consultation	on	13	February	2010.	Given	the	gravity	and	urgency	of	the	existing	problems,	which	have	become	a	real	danger	to	the	very	survival	of	our	species	on	the	planet,	that	is	what	would	really	be	needed	before	is	too	late.	[80]	The	member	countries	have	not	given	the	UN	a	mandate	to	seek	a	global	financial	tax.	Consultation	on	3
February	2013.	If	the	tax	is	generally	applied	at	high	rates,	it	will	severely	damage	financial	operations	and	create	problems	of	international	liquidity,	especially	if	derivatives	are	also	taxed."	[26]	However,	on	16	June	1995	he	suggested	that	"most	of	the	difficulties	of	the	Tobin	tax	could	be	resolved,	possibly	with	a	two-tiered	rate	structure	consisting
of	a	low-speed	financial	transaction	tax	and	a	exchange	surcharge	at	prohibitive	rates."	[26]	This	new	tax	form,	the	Spahn	tax,	was	later	approved	by	the	Belgian	federal	parliament	in	2004.	[41]	It	has	a	two-tier	rate	structure	consisting	of	a	low-rate	financial	transaction	tax	and	a	exchange	surcharge	at	prohibitive	rates.	Consultation	on	22	November
2011.	About	the	introduction	of	a	tax	tax	on	a	tax	on	a	tax	on	financial	transactions,	however,	this	proposal	has	more	than	six	out	of	ten	respondents	(61%).	Archived	(PDF)	of	the	original	on	January	13,	2012.	Reuters.	Archived	from	the	original	on	September	8,	2013.	Sydney	Mornin	G	Herald.	Since	2011	[updating],	it	is	the	oldest	tax	that	still	exists	in
Britain.	[8]	In	1893,	the	Japanese	government	introduced	the	exchange	tax,	which	continued	until	1999.	In	1893,	rateswere	0.06%	for	basic	values	and	commodities	and	0.03%	for	bonds.	[9]	The	United	States	instituted	a	transfer	tax	on	all	sales	or	stock	transfers	in	the	1914	Income	Act	(Act	of	22	October	1914	(Cap.	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^
^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	^	nE	:ainotsE	]18[]08[	.dutivalcse	al	y	omsilainoloc	le	rop	n³Ãicasnepmoc	omoc	a​Ãrazilitu	es	euq	,UNO	al
ed	omsicaR	le	artnoc	laidnuM	aicnerefnoC	al	ne	labolg	TTF	anu	rop	³Ãgoba	,ortsaC	lediF	,abuC	ed	etnediserp	lE	:abuC	]131[.TTF	anu	etnemlaicifo	ayopa	lisarB	led	onreiboG	le	9002	ed	erbutco	ed	02	lE	:lisarB	.)5991	ed	oinuj	ed	61(	nhapS	dnreB	luaP	c	b	a	^	.sareicnanif	senoiccasnart	erbos	sotseupmi	soirav	etnematreiba	noraredisnoc	es	,noreinuer	es
oruE	y	oeporue	oicremoc	erbil	le	,EU	al	omoC	]12[	.5002	ne	laredeF	lacsiF	amrofeR	erbos	etnediserP	led	rosesA	opurG	la	adatneserp	euf	sodazitamotua	sogap	ed	n³Ãiccasnart	ed	lacsif	atseuporp	aL	]02[]91[.)otneimilpmuc	y	n³Ãicaduacer	,n³Ãicaulave	ed	sotsoc(	airatubirt	n³Ãicartsinimda	al	ed	sotsoc	sol	omin​Ãm	la	ricuder	y	soreicnanif	sodacrem	sol	ne
dadilibatse	al	rarojem	,acim³Ãnoce	aicneicife	al	etnemavitacifingis	rarojem	se	TPA	otseupmi	led	ovitejbo	lE	.dE	,trepuR	,rolyaT	.ogaP	ed	n³ÃiccasnarT	ed	odazitamotuA	otseupmi	le	aev	,a​Ãmonoce	anu	ne	n³Ãiccasnart	adac	erbos	otseupmi	o±Ãeuqep	nu-	TPA	otseupmI	araP	.ozius	dadiruges	ed	etnega	nu	se	soiraidemretni	o	setrap	sal	ed	anu	ednod
,senoicca	y	sonob	omoc	,sorejnartxe	o	selanoican	serolav	ed	aicnerefsnart	al	erbos	)ebagbaztasmU(	aicnerefsnart	ed	otseupmi	nu	avarg	es	,aziuS	nE	aziuS	]54[	.sorejnartxe	seroderroc	ed	soicivres	odnazilitu	otseupmi	le	etnemlic¡Ãf	rative	na​Ãrdop	setnaicremoc	sol	euq	ay	,o±Ãesid	le	rop	osacarf	nu	odaredisnoc	etnemailpma	se	oceus	TTF	lE	]76["
.serdnoL	a	omlocotsE	ed	noradalsart	es	sodavired	y	senoicca	,sonob	ne	setnaicremoc	sol	ed	%99	le	y	%09	le	ertne"	,4102	y	6002	ertne	oceus	onreibog	le	ne	saznanif	ed	ortsinim	omoc	³Ãivris	neiuq	,groB	srednA	nºÃgeS	]46[	.0991	ed	oineced	le	ne	etnemlaicnatsus	noreicerc	y	noreivlov	oicremoc	ed	senemºÃlov	sol	,sotseupmi	sol	sodanimile	zev	anU
.1102	ed	erbutco	ed	22	.7002	atsah	³Ãrud	euq	,3991	ne	laropmet	"FMPC"	us	³Ãtnemelpmi	lisarB	.7002	ed	erbmeivon	ed	81	le	lanigiro	le	edsed	odavihcrA	of	2011,	Estonian	Prime	Minister	Andrus	Ansip	said	his	country	was	prepared	to	support	a	FTT	"if	the	stability	of	the	financial	system	increases	and	avoids	the	distortions	of	competition."[132]
Finland:	The	Finnish	Governmenta	FTT	since	2000.[127]	France:	At	the	end	of	2001,	the	French	National	Assembly	approved	a	tax	amendment	to	Tobin,	which	was	revoked	by	the	French	Senate	in	March	2002.[133][134][135]	On	September	19,	2009,	the	Government	of	France	supports	an	FTT.[136]	On	5	February	2010,	then	Minister	of	Economic
Affairs,	Industry	and	Employment	of	France	supported	an	FTT.[137]	On	1	August	2012,	French	President	Hollande	presented	a	unilateral	FTT	0.2	per	cent.	[50]	Germany:	On	December	10,	2009,	German	Chancellor	Angela	Merkel	reviews	her	position	and	now	supports	an	FTT.[138]	On	20	May	2010,	German	officials	were	understood	to	favor	a	tax	on
financial	transactions.[139]	Greece:	supports	a	FTT.[140]	Ireland:	Ireland	is	in	favor	of	the	FTT	of	the	entire	EU,	but	not	of	a	Eurozone	FTT.	[140]	Italy:	In	January	2012,	the	new	Italian	Prime	Minister	Mario	Monti	said	that	Rome	had	changed	tactics	and	now	supported	the	momentum	for	a	financial	transaction	tax,	but	also	warned	against	countries
that	were	going	alone.[141]	Luxembourg:	In	December	2011,	Luxembourg's	Prime	Minister	Jean-Claude	Juncker	supported	a	EU-FTT,	saying	that	Europe	cannot	refrain	from	"the	justice	that	needs	to	be	delivered"	out	of	consideration	for	the	London	financial	industry.	[142]	Netherlands:	In	October	2011,	Dutch	Prime	Minister	Mark	Rutte	said	his
cabinet	supports	a	FTT	but	opposes	an	introduction	in	only	a	few	countries.	[143]	Portugal:	Portugal	supports	an	FTT.[144]	South	Africa:	In	October	2011,	the	Minister	of	Finance,	Pravin	Gordhan,	strongly	supports	an	FTT.[145]	Slovenia:	supports	an	FTT.[140]	Spain:	Spain	supports	a	FTT.[146]	Venezuela:	Venezuelan	President	Hugo	Chávez	supports
an	FTT	in	2001.[147]	In	2007	Chávez	proposed	a	regional	FTT	for	Latin	America	along	with	former	Argentine	president	Néstor	Kirchner.[129]	yerffeJ	yerffeJ	]841[,namgurK	luaP	leboN	oimerp	le	odneyulcni(	satsimonoce	000.1	ed	s¡ÃM	soiraditrap	♪♪	♪♪	♪♪	♪♪	♪♪	♪♪	♪♪	♪♪	♪♪	♪♪	♪♪	♪♪♪♪	♪♪♪♪♪♪	♪♪	♪♪	♪♪♪♪♪♪♪
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yletamexorppa	gnilatot	,sards	fo	noitolla	laiceps	emit-eno	ot	deerga	stnemnrevog	rebmem	fmi	,7	any	acquisition	of	shares	in	Spanish	companies	regardless	of	the	parties'	tax	residences	or	the	location	of	the	transaction,	thus	broadening	the	scope	of	application,	which	implications	will	have	to	be	analyzed.	Therefore,	the	tax	revenue	capitalizes	at	least
to	some	extent	in	lower	current	share	prices.	1787	Wall	Street	Trading	and	Speculators	Act"	Archived	10	April	2013	at	the	Wayback	Machine,	"Bill	Summary	and	Status	of	S.	Instead	of	a	fixed	tax	amount	per	transaction,	the	tax	was	in	the	amount	of	0.2%	of	the	transaction	value	(20	basis	points,	bips).	exchange	tax	(1893-1999)	securities	transfer	tax
(1937-1950)	securities	transaction	tax	(1953-1999)	In	1893,	the	tax	rates	were	0.06%	for	securities	and	commodities	and	0.03%	for	bonds.[9]	Peru	In	2003	the	Peruvian	government	introduced	a	0.1%	general	financial	transaction	tax	on	all	foreign	currency-denominated	incoming	wire	transfers	regardless	of	their	country	of	origin,	to	raise	finance	for
the	education	sector.	11	December	2012.	"The	Volcker	Rule	Is	in	Better	Shape	That	Some	Think".	"Explained:	What	is	securities	transaction	tax	and	why	is	it	levied?".	doi:10.1038/137761a0.	Toronto	Star;	republished	by	Hartford	Web	Publishing.	Retrieved	29	August	2013.	"Now	let's	tax	transactions".	The	natural	effect	of	the	FTT's	reduction	of
trading	volume	is	to	reduce	liquidity,	which	"can	in	turn	slow	price	discovery,	the	process	by	which	financial	markets	incorporate	the	effect	of	new	information	into	asset	prices".	The	Wall	Street	Journal.	Edward	Elgar	Publishing.	Archived	from	the	original	on	25	September	2013.	BBC.	Transactions	made	for	its	own	account	by	non-resident	taxpayers
and	by	some	financial	institutions,	such	as	banks,	insurance	companies,	organizations	for	financing	pensions	(OFPs),	or	collective	investment	are	exempted	from	the	tax.[45]	Colombia	In	1998	Colombia	introduced	a	financial	transaction	tax	of	0.2%,[46]	covering	all	financial	transactions	including	Promising	notes,	payment	processing	by	telegraphic
transfer,	Efftpos,	Internet	banking	or	other	media,	bank	drafts	and	bank	checks,	money	in	term	depth,	overprojects,	installation	stamme	,	guarantee,	performance	bonds,	values	​​of	writing	and	other	forms	of	balance	exposure,	document	security	and	other	articles	in	safety	boxes,	currency	change,	sale,	distribution	or	financial	advice.	Filed	from	the
original	on	August	30,	2011.	Tobin	suggested	his	tax	on	monetary	transactions	in	1972	at	his	Janeway	conferences	in	Princeton,	little	after	the	Bretton	Woods	system	ended	effectively.	[12]	In	2001,	James	Tobin	looked	towards	the	Mexican	weight	crisis	of	1994,	the	1997	Asian	financial	crisis	and	the	1998	Russian	financial	crisis,	and	said:	"[My
proposal]	imposed	[idea]	on	Currency	transactions	...	Where	are	we	now?	"	(PDF).	In	other	words,	the	tax	applies	to	all	companies	based	in	the	United	Kingdom	[45],	although	there	is	a	relief	for	intermediaries	(such	as	market	manufacturers	and	large	banks	that	are	members	of	a	qualification	exchange)	as	a	condition	as	a	condition	of	its	obligation	to
provide	liquidity.	[71]	Both	the	right	of	stamps	and	the	SDRT	remain	in	force	today,	although	with	the	continuous	relief	for	intermediaries,	so	that	about	63%	of	the	transactions	are	exempt	from	taxes.	[72]	SDRT	represents	the	majority	of	the	income	collected	in	transactions	of	actions	carried	out	through	the	changes	of	the	United	Kingdom.	Filed
from	the	original	on	April	16,	2012.	On	April	15,	1990,	the	fixed	income	tax	tax	was	suppressed.	Income	from	Securities	Transactions	Tax	and	Future	Transactions	Tax	amounted	to	about	2.4	million	euros	in	2009.	^	"Sample	Tax	Manual"	(PDF).	El	Oregonian,	Oregonlive.com.	"The	Financial	Transactions	Tax	would	increase	â‚¬10bn".	Campaign	to
fight	poverty.	Retrieved	on	March	12,	2012.	2927:	Wall	Street	Fair	Share	Act,	H.R.	H.R.	Training	Law	and	Total	Employment	of	the	Century,	"Division	Tax:	a	way	of	investing	in	our	future	(rep.	Recovered	on	June	1,	2012.	^	Madhavi	Acharya-Tom	Yew	(June	27,	2010).	^	Tom	Braithwaite	(September	24,	2009).	^	A	B	C	Li	Zhang	(2001).	Accessed
October	9,	2012.	[Dead	Link]	^	"EU	EU	papers	obtain	the	clear	parliament	for	a	financial	transaction	tax".	INSEAD	and	CEPR	"Tobin	Tobin!"	ZD	bis	of	the	FTC);	and	a	tax	on	the	sovereign	sovereign	credit	swaps	(article	235	ter	zd	ter	of	the	FTC).	Archive	of	the	original	on	June	26,	2012.	DOI:	10.1023/A:	1022062010375.	the	automated	tax	OF
PAYMENT	TRANSACTIONS	^	EDGAR	L.	ARCHIVADO	DEL	ORIGINAL	ON	F	4	Ebrero,	2010.	In	1936,	in	Raãz	de	la	Gran	Depression,	John	Maynard	Keynes	advocated	the	most	broad	use	of	taxes	on	financial	transactions.	[4]	[11]:	ã	¢	â‚¬	Å	105	",	proposed	the	collection	of	an	SMA	ll	the	greatest	volatility	(see	Keynes	financial	transaction	tax	below).	^
"Taxes	for	the	21st	century:	the	automated	payment	transacion	tax	(APT)".	Retrieved	on	October	1,	2011.	Der	Spiegel.	^	Emma	Saunders	(January	26,	2010).	^	Carney,	John	(February	14,	2016).	Accessed	August	13,	2016.	February	2,	2001	It	applies	to	a	rate	of	0.15%	for	national	and	0.3%	values	​​for	foreign	values.	Then,	if	an	institution	never	carries
out	the	taxable,	then	he	will	never	be	subject	to	the	transaction	tax.	[2]	In	addition,	if	an	institution	carries	out	only	one	of	those	transactions,	then	it	will	only	be	taxed	for	that	transaction.	Bretton	Woods	Project.	robinhoodtax.org.	^	Tobin,	James	(July	1978).	BBC	news.	Robin	Hood	Tax	Main	article:	Robin	Robin	ne	edes	noc	saserpme	ed	serolav	sorto
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ed	2	.selabolg	sareicnanif	senoiccasnart	sal	erbos	dooH	niboR	otseupmi	nu	arap	a±Ãapmac	anu	³Ãznal	livic	dadeicos	al	ed	y	sacif©Ãneb	senoicazinagro	05	ed	n³Ãicilaoc	anu	0102	ed	orerbef	ed	51	lE	sotseupmi	United	Kingdom.	[45]	It	can	be	avoided	using	CFDs.	Reserving	of	Force	To	address	the	development	of	uncertified	stock	trades,	the	Finance
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nb8.3¬Â​​â¢Ã	ed	rodederla	.)7002	.)7002	ed	erbmeivon	ed	11(	ekt¤ÃrK	.1102	ed	erbmeicid	ed	7	le	lanigiro	led	odavihcrA	.6691	ne	³Ãnimile	es	ogeul	]01[	,n³ÃiserpeD	narG	al	ed	otxetnoc	le	ne	,2391	of	the	original	on	April	8,	2020.	accessed	March	21,	2010.	the	regulators	and	policy	and	theoretical	responsible	for	each	of	1990	had	to	deal	with	financial
engineering	every	time	complex	and	the	"avoidance	for	a	change	for	a	change	for	a	change	for	a	change	Product	mixing	...	Archive	of	the	original	on	January	29,	2012.	The	Taiwanã	©	s	government	argued	that	this	"would	encourage	the	bond	market	and	improve	the	international	competitiveness	of	the	TaiwÃ¡n	companies."	[68]	since	1998,	since
1998,	since	1998,	since	1998,	since	1998,	Taiwán	also	collects	a	tax	on	the	transaction	of	futures	of	the	actions	imposed	on	both	parties.	"	Starting:	the	automated	tax	on	payment	transaction	"."	[E]	They	see	a	low	rate	[ftt]	could	lead	to	a	high	fiscal	burden	in	some	activities.	"These	costs	could	also	be	transferred	to	customers,	including	not	only	rich
individuals	and	corporations,	but	also	benostal	organizations	and	pension	and	mutual	funds.	[113]:	They	have	suggested	that	the	financial	transaction	tax	is	regressive	in	the	application	",	particularly	the	timbre	tax	in	the	United	Kingdom,	which	includes	certain	exemptions	only	available	for	institutional	investors.	Accessed	February	26,	2012.	The
Economic	Times.	Market	clock.	.	^	A	B	"Defazio	presents	a	legislation	that	invokes	Wall	Street	'Tax	Tax'".	As	such,	this	tax	is	not	a	financial	activities	tax	(FAT),	nor	a	financial	stability	contribution	(FSC),	or	"bank	tax"	,	[3],	for	example.	(1999).	""	Palley,	2000	[23]	The	global	adoption	of	a	small	tax	on	the	automated	payment	transaction	of	flat	rate
whose	base	would	include	all	transactions	would	eliminate	the	possibilities	of	evasion	and	Evasion,	and	to	the	fact	that	the	tax	would	also	apply	in	all	the	substitutions	of	substitution.	Also	also.	It	applies	to	the	transactions	executed	outside	Poland	if	the	buyer	is	established	in	Poland.	^	res	res	nedeup	senoiccasnart	sal	ed	sotseupmi	soL	.latipac	ed
dadiruges	anu	ed	atnev	o	arpmoc	al	erbos	%5.0	led	otseupmi	nu	ojudortni	aiceuS	,	4891	ed	orene	ne	aceus	areicnanif	n³Ãiccasnart	al	erbos	otseupmI	:lapicnirp	oluc​ÃtrA	nedewS	.sgnikoorB	.691	.P	.9002	ed	erbmeivon	ed	01	le	lanigiro	led	odavihcrA	.)2102	ed	oyam	ed	01(	nek¶ÃlegaH	by	by	the	central	counterparty	at	the	point	of	the	trade,	or
automatically	in	the	clearing	or	settlement	process."[125]	(All	large-value	financial	transactions	go	through	three	steps.	The	tax	is	to	be	assessed	automatically	but	collected	manually.[4]	Poland	Poland	charges	a	1%	Civil	Law	Activities	Tax	(CLAT)	on	the	sale	or	exchange	of	property	rights,	which	includes	securities	and	derivatives.	2	Archived	1
November	2013	at	the	Wayback	Machine	(Retrieved	5	June	2012)	^	Avinash	Persaud	(10	January	2012).	"What	would	Bernie	Sanders'	Wall	St.	tax	look	like?".	Retrieved	24	June	2010.{{cite	web}}:	CS1	maint:	multiple	names:	authors	list	(link)	^	a	b	John	Dillon	(May	2010).	"Die	missbrauchen	Meinen	Namen"	[They	Are	Misusing	My	Name].	pp.​Ã	2,
20.	Business	Insider.	Retrieved	2	October	2011.	The	tax	on	futures	contracts	to	buy	or	sell	a	specified	commodity	of	standardized	quality	at	a	certain	date	in	the	future,	at	a	market	determined	price	would	be	0.02%.	Nature.	"Warum	R​Ã¶Âsler	falsch	liegt".	These	declines	were	in	line	with	the	capitalized	value	of	future	tax	payments	resulting	from
expected	trades.	^	Tobin	tax	remains	Treasury	ambition	(11	December	2009).	13	(4):	377¢Ã​Â​Â392.	A	Review	of	the	Evidence"	(PDF).	"G7	warms	to	idea	of	bank	levy".	PublicServiceEurope.	"Joseph	Stiglitz	calls	for	Tobin	tax	on	all	financial	trading	transactions".	^	Darrell	Delamaide	(2	July	2013).	(December	2015)	A	2011	survey	published	by	YouGov
suggests	that	more	than	four	out	of	five	people	in	the	UK,	France,	Germany,	Spain	and	Italy	think	the	financial	sector	has	a	responsibility	to	help	repair	the	damage	caused	by	the	economic	crisis.[181]	A	2011	Eurobarometer	poll	of	more	than	27,000	people	found	that	Europeans	are	strongly	in	favour	of	a	Financial	Transactions	Tax,	by	a	margin	of
61%	to	26%.	Archived	from	the	original	on	24	September	2015.	Archived	from	the	original	on	15	October	2014.	^	a	b	John	Maynard	Keynes	(1936).	Retrieved	20	September	2012.	Since	2009,	the	House	of	Representatives	has	introduced	ten	bills	related	to	U.S.	FTT.	U.S.	And	the	Senate	has	filed	four.	^	Public	conference	of	the	economist	Fraser
Reilly	of	Halifax	Initiative,	20	June	2010,	at	the	"People's	Summit",	held	at	the	University	of	Ryerson,	Toronto,	Ontario	^	Public	conference	of	economist	Rodney	Schmidt,	lead	researcher,	North-South	Institute,	20	June	2010	,	at	the	"People's	Summit",	held	at	the	University	of	Ryerson,	Toronto,	Ontario	^	ECB	(2004).	Some	are	nationals	and	are
destined	to	be	used	within	a	nation;	while	some	are	multinational.	[5]	In	2011	there	were	40	countries	that	made	use	of	FTT,	together	raising	$38	billion	(¬29bn).	[6]	[7]	History	John	Maynard	Keynes	(1933)	envisages	the	tax	of	financial	transactions	in	1936	The	year	1694	saw	an	early	implementation	of	a	tax	of	financial	transactions	in	the	form	of
stamp	tax	in	the	London	Stock	Exchange.	They	include	reducing	extreme	poverty,	reducing	infant	mortality	rates,	combating	disease	epidemics,	such	as	AIDS	and	developing	a	global	partnership	for	development.	Archived	from	the	original	(PDF)	on	March	31,	2010.	Archived	from	the	original	on	September	10,	2012.	^	"Cerve	problems	about	the	EU
transaction	tax."	Hillary	Rodham	Clinton's	office.	He	found	that	the	Europeans	"support	firmly	the	various	measures	that	the	European	Union	could	take	to	reform	global	financial	markets	..."	A	fair	and	substantial	contribution	of	the	interim	financial	sector	report	for	the	G-20."	It's	not	an	idea	we'd	look.	"[159]	People's	Republic	of	China:	China
opposes	the	tax	because	it	can	add	more	charges	to	national	banks.	Britain:	The	British	government	supports	FTT	only	if	it	is	implemented	worldwide.	Archived	from	the	original	(PDF)	on	25	April"A	sterling	solution"	(PDF).	The	concept	has	been	associated	with	the	financial	sector;	In	general,	it	is	not	considered	to	include	consumption	taxes	paid	by
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