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A	property	ownership	agreement,	or	property	co-ownership	agreement,	is	a	legal	document	used	between	parties	that	want	to	jointly	purchase	a	property.	The	agreement	determines	how	a	property	will	be	used,	what	happens	to	it	if	one	of	the	owners	dies	or	wants	to	leave,	and	whether	there	are	any	restrictions	on	who	can	buy	it.Property	ownership
agreements	can	be	used	for	residential	or	commercial	properties.	For	businesses,	it	lets	you	protect	your	interests	in	your	business	assets	while	allowing	you	to	split	the	financial	obligations	of	purchasing	a	property.	A	well-drafted	agreement	can	help	maintain	good	relationships	among	partners	by	outlining	each	person's	rights	and	responsibilities
within	the	partnership.The	agreements	typically	provide	for	unanimous	consent	of	all	parties	before	major	decisions	are	made	about	the	property.	A	real	estate	lawyer	may	draft	an	agreement	that	defines	issues	such	as	termination	provisions,	voting	procedures,	changes	in	capital	contributions,	and	covenants	not	to	compete	or	assign	without	consent
from	other	party.	Common	Sections	in	Property	Ownership	Agreements	Below	is	a	list	of	common	sections	included	in	Property	Ownership	Agreements.	These	sections	are	linked	to	the	below	sample	agreement	for	you	to	explore.	Property	Ownership	Agreement	Sample	Who	Helps	With	Property	Ownership	Agreements?	Lawyers	with	backgrounds
working	on	property	ownership	agreements	work	with	clients	to	help.	Do	you	need	help	with	a	property	ownership	agreement?	Post	a	project	in	ContractsCounsel's	marketplace	to	get	free	bids	from	lawyers	to	draft,	review,	or	negotiate	property	ownership	agreements.	All	lawyers	are	vetted	by	our	team	and	peer	reviewed	by	our	customers	for	you	to
explore	before	hiring.	ContractsCounsel	is	not	a	law	firm,	and	this	post	should	not	be	considered	and	does	not	contain	legal	advice.	To	ensure	the	information	and	advice	in	this	post	are	correct,	sufficient,	and	appropriate	for	your	situation,	please	consult	a	licensed	attorney.	Also,	using	or	accessing	ContractsCounsel's	site	does	not	create	an	attorney-
client	relationship	between	you	and	ContractsCounsel.	Page	2	How	It	Works	Provide	details	on	your	needs.	Get	bids	to	compare.	Hire	and	get	started.	Ownership	Contract	Template	UK	(1)	Between:[Name	of	the	Owner][Owner’s	ID][Owner’s	Address][Owner’s	Phone][Owner’s	Email]	And:[Name	of	the	Buyer][Buyer’s	ID][Buyer’s	Address][Buyer’s
Phone][Buyer’s	Email]	Introduction:This	ownership	contract	governs	the	sale	and	transfer	of	ownership	of	[Description	of	the	Asset	or	Property]	located	at	[Property	Address],	commencing	on	[Date	of	Agreement].	Clause	1:	Description	of	the	AssetThe	Owner	hereby	sells	to	the	Buyer	the	following	asset:	[Detailed	description	of	the	asset,	including	any
relevant	serial	numbers	or	features].	Clause	2:	Purchase	PriceThe	total	purchase	price	for	the	asset	is	[Amount],	payable	as	follows:	[Payment	Schedule	and	Methods,	e.g.,	deposit,	balance	upon	completion,	etc.].	Clause	3:	Transfer	of	OwnershipThe	transfer	of	ownership	shall	occur	on	[Date	of	Transfer],	with	all	rights	and	responsibilities	associated
with	the	asset	conveyed	to	the	Buyer	upon	completion	of	payment.	Clause	4:	Warranties	and	RepresentationsThe	Owner	warrants	that	they	have	the	right	to	sell	the	asset	and	that	the	asset	is	free	from	any	liens,	claims,	or	legal	encumbrances.	Clause	5:	Governing	LawThis	agreement	shall	be	governed	by	and	construed	in	accordance	with	the	laws	of
[Jurisdiction,	e.g.,	England	and	Wales].	Signed	in	[City],	[Date].	Sincerely,[Signature	of	the	Owner][Name	of	the	Owner][Signature	of	the	Buyer][Name	of	the	Buyer]	Ownership	Contract	Template	UK	(2)	Between:[Name	of	the	Seller][Seller’s	ID][Seller’s	Address][Seller’s	Phone][Seller’s	Email]	And:[Name	of	the	Purchaser][Purchaser’s	ID][Purchaser’s
Address][Purchaser’s	Phone][Purchaser’s	Email]	Introduction:This	contract	outlines	the	terms	and	conditions	under	which	the	Ownership	of	[Specify	Asset	or	Property]	situated	at	[Property	Address]	is	sold,	effective	on	[Effective	Date].	Clause	1:	Description	of	the	PropertyThe	Seller	agrees	to	transfer	ownership	of	the	following	property:	[Complete
description	including	boundaries,	rights	of	way,	etc.].	Clause	2:	Total	ConsiderationThe	total	consideration	for	the	transfer	of	ownership	is	[Sum	of	Money],	paid	as	follows:	[Details	of	payment	installment,	if	applicable].	Clause	3:	Conditions	PrecedentCompletion	of	the	transfer	is	subject	to	the	following	conditions:	[Outline	any	conditions	required
before	transfer,	such	as	inspections	or	approvals].	Clause	4:	IndemnificationThe	Seller	agrees	to	indemnify	the	Purchaser	from	any	claims,	damages,	or	expenses	arising	from	any	breach	of	the	Seller’s	representations	regarding	the	property.	Clause	5:	Dispute	ResolutionIn	the	event	of	a	dispute	arising	from	this	contract,	the	parties	agree	to	seek
resolution	through	arbitration	prior	to	pursuing	litigation.	Signed	in	[City],	[Date].	Sincerely,[Signature	of	the	Seller][Name	of	the	Seller][Signature	of	the	Purchaser][Name	of	the	Purchaser]	SamplePDFWORDExamplesPrintable	Instant	DownloadGet	Instant	Access	to	50,000+	MS	Word	TemplatesLimited	Time	Offer	Access	to	1	Million+	Templates	&
Tools	500,000+	Microsoft	365	Templates	including	Excel,	Powerpoint,	Publisher,	Outlook	&	PDF	Unlimited	access	to	Design	&	Documents	AI	editors	Professionally	Made	Content	and	Beautifully	Designed	Instant	Download	&	100%	Customizable	Are	you	in	need	of	a	document	that	outlines	the	rules	and	regulations	for	ownership	agreements?	Look	no
further!	Our	ownership	agreement	forms	are	designed	to	assist	individuals	and	businesses	in	establishing	and	maintaining	ownership	rights.	Whether	you	are	a	boat	owner	in	Texas,	a	vocational	training	facility	in	Washington,	or	a	liquor	license	holder	in	Kansas,	our	fillable	ownership	agreement	forms	will	provide	you	with	the	necessary	framework	to
solidify	your	ownership	arrangements.	Also	known	as	fillable	ownership	agreement	forms,	these	documents	offer	a	comprehensive	template	that	can	be	tailored	to	your	specific	needs.	With	our	ownership	agreement	forms,	you	can	ensure	that	all	parties	involved	have	a	clear	understanding	of	their	rights	and	responsibilities.	For	instance,	imagine	you
and	your	business	partner	are	considering	purchasing	a	vessel	and/or	outboard	motor	in	Texas.	By	utilizing	our	Form	PWD790	Rights	of	Survivorship	Ownership	Agreement	for	a	Vessel	and/or	Outboard	Motor,	you	can	establish	clear	guidelines	for	the	ownership,	operation,	and	maintenance	of	the	assets,	ensuring	a	smooth	and	mutually	beneficial
partnership.	Similarly,	if	you	are	a	vocational	training	facility	in	Washington,	our	Form	F245-351-000	Vocational	Training	Plan	Ownership	Agreement	for	Tools	and	Equipment	can	assist	you	in	documenting	the	ownership	of	your	valuable	tools	and	equipment.	This	ownership	agreement	will	outline	how	the	tools	and	equipment	should	be	used,
maintained,	and	returned,	minimizing	disputes	and	promoting	a	productive	learning	environment.	Even	if	you	are	a	landowner	in	Pennsylvania,	our	Form	5600-FM-BMP0307	Module	1:	Ownership	and	Right	of	Entry	can	help	you	establish	a	clear	understanding	of	property	ownership	and	the	rights	of	entry	for	maintenance	and	repair	purposes.	By
having	a	solid	ownership	agreement	in	place,	you	can	safeguard	your	property	and	avoid	any	potential	conflicts	with	neighboring	landowners.	Do	you	operate	a	liquor	license	in	Kansas?	Our	Form	ABC-890	Kansas	Liquor	License	Ownership	agreement	can	assist	you	in	formalizing	your	co-ownership	arrangement,	ensuring	compliance	with	state
regulations	and	facilitating	a	smooth	operation	for	your	business.	Lastly,	if	you	are	a	medical	equipment	provider	in	Vermont,	our	Recycled	Durable	Medical	Equipment	Ownership,	Operation,	and	Maintenance	Agreement	can	help	you	establish	a	clear	agreement	with	patients	regarding	the	ownership,	operation,	and	maintenance	of	the	equipment.
This	allows	for	transparency	and	ensures	that	both	parties	are	aware	of	their	responsibilities.	No	matter	your	specific	ownership	agreement	needs,	our	fillable	ownership	agreement	forms	can	provide	you	with	the	necessary	legal	framework	to	protect	your	rights	and	minimize	potential	disputes.	Don't	delay	-	start	the	process	today	and	secure	your
ownership	arrangements	with	our	user-friendly	and	comprehensive	ownership	agreement	forms.	What	Is	an	Ownership	Agreement?	It	is	essential	for	an	unmarried	couple,	a	group	of	friends,	or	a	family	of	businessmen	whose	business	goals	are	to	become	co-owners	of	a	particular	property	to	use	an	ownership	agreement.	You	usually	use	this
agreement	in	instances	where	two	or	more	individuals	desire	to	become	proprietors	of	the	same	real	estate	property.	However,	this	type	of	arrangement	is	not	limited	only	to	real	estate	but	is	also	applicable	to	other	personal	properties	such	as	artworks,	antiques,	boats,	vehicles,	stocks,	and	more.	It	is	the	agreement	that	sets	and	controls	the
relationship	between	co-owners	in	case	conflicts	arise	later	on.	Note	that	ownership	gives	a	person	the	right	to	possess	a	treasured	property	under	the	protection	of	the	law.	According	to	Statista,	in	2018,	there	were	about	7.08	million	homes	sold	in	the	U.S.	From	that	year,	the	number	of	sales	continued	to	decline	between	the	years	2006	to	2012.	
Based	on	a	report	from	the	United	States	Department	of	Agriculture,	The	Federal	Government	owns	about	33	percent	of	the	2.3	billion	acres	while	private	individuals	own	60	percent.	State	and	public	agencies	and	American	Indians	own	the	rest.	In	an	article	published	by	the	Washington	Post,	it	says	that	The	federal	government	is	by	far	the	nation’s
biggest	landowner,	with	640	million	acres	in	total.	Common	Systems	Applied	in	Owning	a	Real	Property	As	mentioned	earlier,	an	ownership	agreement	is	beneficial	in	real	estate.	Real	estate	statement	is	basically	a	property	of	land	that	includes	anything	within	its	bounds.	People	can	have	various	reasons	for	owning	a	property,	but	how	do	you	own
one	legally?	Here	are	the	common	systems	applied	in	owning	a	real	estate	property:	Single	Ownership:	The	most	simple	type	of	ownership	is	generally	known	as	“sole	ownership”.	The	title	explains	itself.	This	happens	when	a	single	individual	possesses	all	the	interests	of	an	asset.	In	a	certain	situation	where	an	owner	dies,	the	property	will	be
automatically	transferred	to	his/her	beneficiary	after	undergoing	some	processes.	The	beauty	of	this	comes	when	a	beneficiary	inherits	a	home	with	a	different	market	value	at	present,	and	when	the	time	comes	for	him/her	to	sell	it,	capital	gains	are	no	longer	applicable.For	For	example,	a	son	inherits	his	father’s	property	with	a	market	value	of
$700,000,	the	basis	for	tax	will	still	be	$700,000	even	if	his	father	bought	it	for	$300,000.	So	when	the	son	decides	to	sell	the	property,	he	will	be	able	to	avoid	capital	gains.	Capital	gain	is	the	profit	a	person	gets	after	selling	an	asset	minus	the	original	price.Partnership:	Two	or	more	businessmen	who	plan	to	own	property	are	linked	through
partnership.	This	connection	involves	the	participation	of	every	co-owner	to	run	the	property.	There	are	two	types	of	partnership:	limited	partnership	and	limited	liability	partnership	Agreeement.	In	a	limited	partnership,	it	is	only	the	general	partner	who	manages	the	property	without	the	help	of	limited	partners.	In	a	limited	liability	partnership,	a	co-
owner’s	private	assets	are	protected	in	case	of	business	experiences	corporate	loss.	Only	the	exact	amount	invested	will	be	mainly	affected.Linked	Tenancy:	When	two	individuals	or	more	own	a	common	real	estate	property,	they	are	linked	by	a	legal	agreement	through	“joint	tenancy.”	Joint	tenancy	allows	each	owner	to	have	the	same	rights	and
responsibilities.	In	an	event	where	one	owner	passes	away,	the	interest	of	the	deceased	will	be	directly	passed	on	to	the	other	property	holders	without	the	need	to	go	to	court.	This	type	of	title	cannot	be	transferred	to	family	members	who	are	not	part	of	the	agreement,	which	means	that	it	can	be	only	be	owned	by	legal	co-owners	whatever	their
relationship	is.	If	the	agreement	is	signed	between	a	wife	and	a	husband,	this	can	be	a	disadvantage	when	they	decide	to	be	divorced.Tenancy	in	Common:	In	a	scenario	where	two	or	more	individuals	own	and	share	the	same	rights	of	one	property,	they	are	in	agreement	called	”tenancy	in	common.”	This	agreement	may	sound	similar	to	joint	tenancy,
but	they	are	different	in	many	ways.	Therefore,	what	is	the	difference	between	tenancy	in	common	and	joint	tenancy?	Compared	to	joint	tenancy,	TIC	allows	more	members	to	join	the	agreement	even	if	it	has	already	existed	for	some	time.	Moreover,	in	TIC,	each	owner	has	the	right	to	sell	their	part	of	the	property	without	affecting	the	others.	When
one	member	of	a	joint	tenancy	contract	desires	to	sell	their	part	of	the	property,	the	entire	contract	will	be	breached.	One	more	difference	between	the	two	is	when	a	joint	tenant	dies—a	TIC	contract	permits	the	transfer	of	property	to	the	beneficiary	of	the	deceased.Tenants	as	One:	Married	couples	who	own	a	title	together	are	bound	by	an
arrangement,	which	is	also	known	as	“Tenants	by	Entirety.”	If	the	wife	or	husband	decides	on	some	modifications	of	the	property’s	interest,	both	must	agree	before	the	decision	is	finalized.	Same	with	joint	tenancy,	if	one	holder	in	the	agreement	dies,	the	one	left	behind	has	all	the	right	to	own	the	entirety	of	the	property.	According	to	Investopedia,
almost	half	of	the	states	in	the	U.S.	are	legally	tied	to	this	type	of	agreement.Community	Property:	If,	during	a	couple’s	time	of	marriage,	they	purchase	and	acquire	properties,	both	are	entitled	by	the	law	to	own	a	percentage	of	the	assets	depending	on	which	state	they	belong.	The	exception	is	only	when	both	agree	to	exclude	some	properties	from
being	part	of	the	community	property	through	a	postnuptial	agreement.	Typically,	assets	that	a	spouse	obtained	before	marriage	are	not	regarded	as	community	property.	This	idea	aims	to	protect	the	rights	of	both	parties.Corporation:	Real	estate	can	also	be	owned	by	a	corporation	where	several	shareholders	are	a	member	of,	but	the	property	here
is	considered	as	a	separate	entity.	The	property	bought	by	a	corporation	is	primarily	used	for	its	operation.	It	gives	its	workers	a	place	to	create	and	supply	their	products	to	the	marketplace.	How	to	Outline	a	Basic	Ownership	Agreement	The	term	ownership	agreement	is	comprehensive	and	can	be	categorized	under	many	classifications.	With	that	in
mind,	here	is	a	basic	outline	of	a	general	ownership	agreement	that	covers	all	categories	belonging	to	it.	We	are	going	to	answer	the	question:	What	do	you	include	in	this	agreement?	And	what	is	the	importance	of	each	section?	Read	the	steps	below,	to	find	out:	Step	1:	Provide	Background	Information	and	Definitions	In	this	initial	section	of	the
agreement,	the	background	information	of	property	owners,	which	are	their	names	and	addresses,	are	written.	Above	that	information	is	the	date	the	contract	is	signed.	Moreover,	this	information	is	the	definition	of	terms.	Major	terms	within	the	contract	should	be	well-defined	to	help	each	contract	holder	understand	all	statements	written	in	the
agreement.	Also,	this	will	allow	all	owners	to	have	the	same	view	and	interpretation	of	all	provisions	provided.	Step	2:	State	the	Purpose	of	the	Agreement	The	purpose	of	the	deal	is	essential,	where	you	record	all	intentions	by	both	parties	in	detail.	It	can	include	issues	concerning	the	division	of	interest	among	members,	the	development	and	control
of	the	land,	the	relationship	between	co-owners,	the	laws	they	follow,	the	authority	of	each	one,	third	party	relations,	etc.	This	sets	the	standard	of	how	each	owner	should	behave	under	the	contract.	In	addition	to	that,	this	will	also	serve	as	a	basis	for	solutions	in	case	misunderstandings	arise.	Step	3:	Write	How	Finances	should	be	Managed	All	Co-
owner	should	contribute	to	the	everyday	expenses	needed	to	maintain	the	property.	This	should	cover	property	taxes	and	insurance	fees.	Property	tax	is	the	tax	a	property	owner.	Other	times,	a	corporation	has	to	pay	the	government.	The	amount	is	determined	by	the	government,	depending	on	the	location	and	value	of	the	land.	Real	estate	owners
pay	taxes	that	are	allocated	to	improve	sewers,	finance	water,	assign	law	enforcers,	construct	roads,	and	all	other	services	that	will	help	the	community	as	a	whole.	Furthermore,	property	insurance	fees	serve	to	pay	for	policies	that	will	provide	protection	and	coverage	for	liabilities.	Step	4:	Include	the	Terms	for	Interest	Disposal	A	Co-owner	should
not	dispose	of	a	property	without	the	authorization	of	his/her	fellow	co-owners.	Also,	if	a	prospective	buyer	of	a	co-owner	wishes	to	enter	the	agreement,	he/she	must	obey	and	follow	the	terms.	When	a	co-owner	desire	to	leave	his	position	in	the	contract,	he/she	should	give	the	interest	to	the	remaining	co-owners	at	an	amount	equivalent	to	the
original	value	he	bought	his	part	of	the	property.	In	case	the	co-owner	who	wishes	to	terminate	the	contract	doesn’t	agree,	he/she	could	have	his	interest	for	sale	to	a	bona	fide	purchaser.	With	these	terms,	all	co-owners	will	be	secured	of	the	interest	of	their	properties.	Step	5:	Specify	Condition	for	Contract	Termination	Specific	conditions	for
contract	termination	are	written	in	the	later	section	of	the	agreement.	This	comprises	the	different	situations	that	could	happen	where	a	co-owner	violates	the	purposes	of	the	contract.	Having	conditions	for	contract	termination	is	just	as	important	as	encouraging	contract	fulfillment.	Enforcing	this	will	protect	the	parties	involved	if	ever
disagreements	arise	in	the	future	as	a	result	of	a	breach	of	contract.	Remember	that	this	agreement	is	a	legal	document	under	the	control	of	the	state	laws	being	used	to	interpret	it.	Step	6:	Lists	the	General	Provisions	The	list	of	general	provisions	includes	the	governing	law,	resolution	for	disputes,	force	Majeure,	legal	expenses,	or	whatever	is
applicable	to	complete	the	whole	agreement.	They	are	incorporated	in	the	last	section	of	the	deal	because	they	don’t	seem	to	fit	in	between	other	parts.	Thus,	they	are	also	referred	to	as	“Miscellaneous”	Provisions.	Even	if	that	is	the	case,	they	are	still	necessary	to	fill	up	what	is	lacking	in	the	contract.	If	you	want	to	be	successful	in	your	real	estate
endeavors,	then	you	must	begin	with	the	basics.	Success	doesn’t	happen	in	one	blink	of	an	eye.	It	is	a	step	by	step	process.	If	success	for	you	owns	property	or	several	properties,	then	you	shouldn’t	neglect	the	use	of	an	Ownership	Agreement.	With	one,	you	are	assured	that	the	things	you’ve	worked	hard	for	and	value	the	most	are	kept	safe	and
secure.	You	should	also	know	that	an	ownership	agreement	is	evidence	of	your	success.	The	Property	Co-Ownership	Agreement	("Agreement")	is	entered	into	by	[Owner1.FirstName][Owner1.LastName]	("Party")	of	[Owner1.StreetAddress],	[Owner1.City],	[Owner1.State][Owner1.PostalCode],	and	[Owner2.FirstName]
[Owner2.LastName]	("Party")	of	[Owner2.StreetAddress],	[Owner2.City],	[Owner2.State][Owner2.PostalCode]	("Parties").	This	Agreement	will	go	into	effect	between	the	Parties	on	(DATE)	and	remain	in	effect	until	either	Party	terminates	the	Agreement.The	subject	property	of	this	Agreement	is	a	(describe	house	generally,	e.g.,	two-story,	semi-
detached	residential	house)	located	at	[PropertyStreetAddress],	[Property.City],	[Property.State][Property.PostalCode]	("Property").	The	Parties	shall	operate	the	Property	as	(state	the	purpose	for	which	property	is	to	be	used,	e.g.,	rental	property,	personal	use,	bed	and	breakfast,	etc.)If	you’re	planning	on	using	the	property	for	rental	income,	you’ll
likely	want	to	add	additional	terms	and	provisions	to	outline	how	a	rental	amount	will	be	determined,	how	potential	tenants	will	be	agreed	upon,	how	the	rental	income	will	be	distributed,	and	whether	or	not	there	will	be	an	operating	budget.Both	Parties	agree	to	hold	equal	rights,	interests,	and	title	to	the	Property.	Both	Parties	will	be	equally
responsible	for	the	management,	maintenance,	and	financial	needs	of	the	house.	Neither	Party	shall	incur	any	encumbrance	of	any	kind	on	the	Property	without	the	approval	of	both	Parties.Both	Parties	agree	to	maintain	confidentiality	on	all	the	information	shared	within	the	Agreement	and	not	disclose	any	information	to	a	third	party.The	ownership
interest	might	vary	based	on	how	much	each	party	pays	into	the	down	payment.	This	will	also	affect	the	interest	each	party	has	in	the	property.	Make	sure	to	specify	the	ownership	percentage	if	it’s	not	an	equal	50/50	split.	Both	Parties	will	be	responsible	for	the	monthly	payment	of	the	Property's	mortgage	in	the	amount	of	$(amount)	and	the	overall
loan	itself.	The	mortgage	payment	shall	be	split	(amount)%	for	[Owner1.FirstName][Owner1.LastName]	and	(amount)%	for	[Owner2.FirstName][Owner2.LastName].		The	following	instructions	will	help	you	understand	the	terms	of	your	agreement.	Please	review	the	entire	document	before	starting	your	step-by-step	process.1.	IntroductionThis	section
identifies	the	document	as	a	land	co-ownership	agreement.	Add	the	effective	date	and	the	name	of	all	the	parties	(co-owners)	involved.	All	the	co-owners	involved	in	the	agreement	are	collectively	called	“parties.”2.	RecitalsThe	“whereas”	clauses,	or	recitals,	define	the	agreement	and	provide	background	information	about	the	parties.	In	this
agreement,	the	recitals	include	a	statement	of	the	parties’	intent	to	enter	into	a	co-ownership	agreement	to	co-own	the	property.Describe	the	property’s	street	address,	city,	county,	state,	and	legal	description.	If	this	property	is	or	has	been	in	escrow,	add	the	name	of	the	escrow	agent.3.	Ownership	and	titleThis	section	states	the	ownership	structure
between	the	parties.	The	parties	can	consider	themselves	joint	tenants	in	common,	and	each	receives	title	as	co-tenants.	Each	party	can	use,	enjoy,	and	control	the	property	according	to	the	agreement.Since	this	is	joint	ownership,	enter	each	party’s	name	and	the	ownership	percentage	each	will	receive.	This	division	may	be	equal	or	unequal.4.
TerminationThis	section	mentions	that	the	agreement	will	continue	indefinitely	until	an	undeniable	scenario	occurs,	such	asIf	the	property	is	soldIf	the	parties	unanimously	agree	to	end	the	arrangementIf	one	party	ends	up	owning	the	entire	property5.	Tax	mattersGiven	the	many	restrictions	the	Internal	Revenue	System	(IRS)	places	on	partnerships
in	which	multiple	parties	own	land	together,	it	is	essential	to	emphasize	that	your	agreement	is	among	separate	individuals.This	section	confirms	that	the	parties	are	just	co-owners	of	the	same	property	and	aren’t	involved	as	partners.	Therefore,	they	aren't	subject	to	additional	property	tax	payments	as	required	by	the	IRS.6.	DecisionsThis	section
explains	how	the	major	property-related	decisions	will	be	made,	such	as:The	parties	must	agree	on	the	decision	before	hiring	a	new	property	manager,	selling	or	leasing	the	property,	or	placing	a	lien	on	the	property.If	the	parties	agree	to	hire	a	manager	for	day-to-day	management	of	the	property,	they	may	also	sign	a	renewal	management	agreement
with	that	person	or	sign	a	power	of	attorney.	This	allows	that	person	to	manage	the	property	without	getting	specific	authorization	every	time.7.	Division	of	profits	and	lossesIn	this	clause,	state	how	the	parties	will	share	all	earnings	(like	rental	income)	or	pay	any	obligations	related	to	the	property	in	proportion	to	their	interest.For	example,	if	one
owner	holds	30%	of	the	property,	they’ll	be	expected	to	pay	30%	of	the	debts	and	receive	30%	of	the	profits.8.	Events	of	defaultThis	section	outlines	actions	that	may	cause	termination	of	the	agreement	by	the	other	parties.	Some	examples	are:If	one	party	fails	to	make	payments	and	fulfill	any	obligations	under	the	agreement	and	doesn’t	rectify	their
action	within	a	specific	time	period	after	the	other	parties’	request.Since	this	is	a	jointly	owned	property,	if	a	party	transfers	(or	tries	to	transfer)	their	interest	to	an	outside	party	without	the	other	parties'	permission.If	a	party	goes	bankrupt.If	a	party	writes	that	it	can’t	continue	to	meet	its	general	obligations	(i.e.,	it	is	nearing	bankruptcy	or	thinks
that	it’ll	lose	control	of	its	property	shortly).9.	Defaults	and	remediesThis	section	states	the	consequences	if	a	“default”	happens.	Some	of	the	possibilities	are:The	non-defaulting	party	can	choose	to	terminate	the	agreement	without	the	defaulting	party’s	permission.Any	non-defaulting	party	can	loan	the	money	to	a	defaulting	party	that	can’t	make
payments	under	the	agreement.If	the	defaulting	party	hasn’t	repaid	the	loans,	the	amount	might	be	deducted	from	any	property-related	profits	they’re	entitled	to.10.	Sale	of	propertyThis	section	mentions	the	conditions	each	party	must	follow	before	selling	their	property,	such	as:In	a	shared	ownership,	every	party	can	sell	their	part	of	the	property	as
a	whole,	i.e.,	without	breaking	it	into	subparts.The	party	must	notify	the	other	parties	and	the	manager	of	the	property	sale.If	the	entire	property	is	sold,	any	debts	attached	to	it	(e.g.,	lien	or	mortgage	payments)	will	be	paid	first.	The	parties	can	later	divide	the	leftover	amount.11.	Restrictions	on	partiesThis	section	restricts	the	number	of	co-buyers
who	can	co-own	the	property.	It	also	mentions	each	party’s	rights	to	sell,	transfer,	mortgage,	or	dispose	of	their	interests	after	providing	the	other	parties	the	option	to	purchase.	It	also	mentions	whether	the	parties	are	allowed	to	run	or	conduct	any	other	business	on	the	property.12.	Lease	agreementsThis	section	mentions	how	the	property	leases
and	rent	payments	must	be	fixed	for	the	tenant.13.	Death	of	a	partyThis	section	discusses	the	consequences	of	a	party’s	death,	including	who’ll	continue	making	payments	and	receiving	profits.	It	also	states	that	according	to	“tenancy	in	common,”	the	death	of	one	party	doesn’t	mean	that	the	other	owners	get	their	interest—instead,	the	interest	passes
according	to	the	deceased	party’s	will	or	other	governing	document.14.	Specific	performanceIn	certain	agreements,	more	than	simply	paying	money	to	one	party	is	required	if	the	other	party	fails	to	fulfill	its	obligations.	In	such	cases,	a	mere	payment	can’t	resolve	the	situation.	This	section	of	the	agreement	specifies	that	the	terms	of	the	agreement
must	be	strictly	adhered	to.If	a	party	fails	to	comply	with	the	terms,	the	remedy	is	"specific	performance."	This	means	that	the	party	would	be	required	to	follow	the	terms	of	the	agreement	either	by	the	other	parties	involved	or	by	a	court	ruling,	if	necessary.15.	AmendmentsThis	section	indicates	that	any	changes	to	the	document	are	only	effective	if
they’re	in	writing	and	signed	by	all	parties	co-owning	the	property.16.	No	implied	waiverThis	section	explains	that	even	if	one	party	allows	the	other	to	ignore	or	break	an	obligation	under	the	agreement,	it	doesn’t	mean	that	the	party	waives	any	future	rights	to	require	the	other	to	fulfill	those	(or	any	other)	obligations.For	example,	say	one	party	is
late	making	payments,	but	the	other	party	doesn’t	require	any	interest	on	those	late	payments.	Later	on,	the	non-defaulting	party	could	tell	the	other	party	that	it	wants	to	collect	interest,	as	provided	in	the	agreement.	If	a	party	defaults	and	claims	that	a	right	was	waived	just	because	it	wasn't	enforced	previously,	the	other	party	can	still	enforce	it
later.17.	Successors	and	assignsThis	section	states	that	the	parties'	rights	and	obligations	will	be	passed	on	to	heirs	or,	in	the	case	of	companies,	successor	organizations,	or	organizations	to	which	rights	and	obligations	have	been	permissibly	assigned.18.	NoticesThis	section	lists	the	mailing	addresses	of	each	party	to	which	all	official	or	legal
correspondence	should	be	delivered.19.	Governing	lawThis	clause	allows	the	parties	to	choose	the	applicable	law	that’ll	be	used	to	interpret	the	document.20.	Counterparts;	electronic	signaturesThis	section	mentions	that	even	if	the	co-owners	sign	the	agreement	in	different	locations	or	use	electronic	devices	to	transmit	signatures,	all	the	separate
pieces	will	be	considered	part	of	the	same	agreement.	This	provision	ensures	the	validity	of	the	agreement	as	a	whole.21.	SeverabilityThis	clause	protects	the	terms	of	the	agreement	as	a	whole,	even	if	one	part	is	later	invalidated.	For	example,	if	a	state	law	is	passed	prohibiting	IRS	disclaimer	clauses,	it	won’t	invalidate	the	entire	agreement.	Instead,
only	the	section	dealing	with	IRS	tax	matters	would	be	invalidated,	leaving	the	remainder	of	the	agreement	enforceable.22.	Entire	agreementIn	this	section,	the	parties	acknowledge	that	the	document	they’re	signing	is	“the	agreement.”23.	HeadingsThis	section	explains	that	the	headings	in	this	document	are	for	organization	purposes	only	and
shouldn’t	be	used	to	interpret	the	agreement.How	does	LegalZoom’s	land	co-ownership	agreement	template	help?The	land	co-ownership	agreement	template	given	on	this	page	can	be	a	good	starting	point	for	creating	your	agreements.	The	template	comes	pre-vetted	with	a	guided	questionnaire	to	simplify	the	drafting	process.	It	has	editing
capabilities,	which	help	you	to	customize	your	document	to	your	requirements.	If	you’re	looking	for	agreements	to	manage	your	property	or	rental	purposes,	LegalZoom	offers	a	multitude	of	professionally	drafted	and	simple	agreement	samples	for	various	purposes.Frequently	asked	questionsWhat's	a	land	co-ownership	agreement?Whether	you're
buying	to	build	or	want	to	keep	your	land	pristine,	if	you	share	it	with	others,	put	an	agreement	in	place.	A	land	co-ownership	agreement	details	each	party's	rights	to	use	the	land,	what	taxes	and	upkeep	they're	responsible	for,	duties,	and	more.What	is	the	information	needed	to	complete	a	land	co-ownership	agreement?Here's	the	information	you'll
need	handy	to	complete	your	land	co-ownership	agreement:Who	the	owners	are:	Have	the	co-owners’	names	and	contact	details	readyWhere	the	property	is	located:	Have	the	address	and	county	details	readyWhat	each	owner's	share	is:	Know	what	percentage	of	the	land	belongs	to	each	co-owner	What	Is	an	Owner	Agreement?	An	owner	agreement	is
a	contract	between	a	buyer	and	a	property	holder.	The	homeowner	agrees	to	assist	the	buyer	in	purchasing	the	property	financially.	The	buyer,	on	his/her	part,	agrees	to	pay	back	the	owner	on	the	set	schedule.	This	type	of	lending	is	also	known	as	owner	financing.	For	example,	a	client	is	interested	in	buying	a	lot,	and	the	price	of	the	lot	is	$500,000.
The	client	is	ready	to	pay	a	20%	down	payment,	which	is	$100,000.	The	buyer	may	apply	for	a	mortgage,	but	only	$300,000	was	approved.	The	seller	might	offer	the	buyer	a	loan	amount	of	$100,000	to	cover	for	what	is	lacking,	or	he/she	might	agree	to	pay	for	the	entire	$400,000	at	the	moment.	In	this	case,	the	client	will	have	to	pay	the	seller	every
month	with	interest.	According	to	Statista,	in	2018,	there	were	about	7.08	million	homes	sold	in	the	U.S.	From	that	year,	the	number	of	sales	continued	to	decline	between	the	years	2006	to	2012.		Based	on	a	report	from	the	United	States	Department	of	Agriculture,	The	Federal	Government	owns	about	33	percent	of	the	2.3	billion	acres	while	private
individuals	own	60	percent.	State	and	public	agencies	and	American	Indians	own	the	rest.	In	an	article	published	by	the	Washington	Post,	it	says	that	The	federal	government	is	by	far	the	nation’s	biggest	landowner,	holding	640	million	acres	in	total.	5	Common	Types	of	Owner	Financing	Owner	financing	allows	a	property	seller	to	sell	a	home	while
getting	an	investment	return.		An	owner	is	in	a	favorable	position	to	sign	a	finance	agreement	with	the	buyer,	especially	when	the	property	is	free	from	mortgage.	Here	are	the	five	common	types	of	owner	financing.	Land	contract.	A	land	contract,	which	is	also	known	as	an	installment	sales	contract,	is	an	arrangement	where	a	vendee	pays	a	vendor
his/her	debts	periodically.	A	vendor	consents	to	sell	his/her	property	while	offering	financial	aid	to	the	vendee.	The	vendor	gets	to	keep	the	legal	title	while	the	vendee	temporarily	gets	an	equitable	title.	Note	that	this	type	of	financing	may	include	an	ongoing	mortgage	balance.	Moreover,	a	land	contract	sets	the	price	of	the	land,	the	down	payment
amount,	the	periodic	payment,	and	the	obligations	of	the	parties	involved.	The	obligations	may	answer	the	questions:	who	is	responsible	for	maintaining	the	house,	who	will	pay	for	taxes	and	insurance,	etc.Lease	option.	When	a	renter	is	given	a	choice	to	buy	a	rented	property	while	renting	or	after	the	rental	term,	he/she	is	under	a	lease	option
arrangement.	This	agreement	prevents	an	owner	from	selling	the	property	to	other	prospective	buyers.	When	the	rental	period	is	over,	the	renter	will	be	given	two	options,	to	purchase	the	property	or	to	forfeit	it.	Compared	to	a	basic	lease-purchase	contract,	a	lease	option	gives	a	buyer	more	options	when	the	lease	term	ends.	Usually,	the	price	of	a
property	will	be	based	on	its	present	market	value,	which	allows	a	renter	to	purchase	his/her	possible	future	home	at	the	current	price.	For	that	reason,	an	owner	may	charge	the	renter	an	“upfront	fee,”	which	is	1%	of	the	total	home	price.Junior	mortgage.	A	junior	mortgage	is	a	loan	that	is	second	to	a	previous	mortgage.	Most	often,	it	is	considered
as	a	second	mortgage,	but	may	also	be	a	third	or	fourth.	At	the	end	of	a	contract,	the	original	mortgage	must	be	paid	first.	Also,	junior	mortgages	will	only	receive	payment	once	the	senior	or	first	mortgage	has	been	repaid.	Note	that	a	junior	mortgage	may	pose	a	higher	interest	rate,	and	the	amount	loaned	will	be	lesser	than	the	senior	mortgage.	In
case	of	default,	the	first	mortgage	will	receive	the	entire	proceeds	of	the	lot	until	it	is	paid	off.Wraparound	mortgage.	A	wraparound	mortgage,	which	is	also	known	as	an	all-inclusive	mortgage,	a	carry-back,	an	agreement	for	sale,	an	overriding	mortgage,	or	a	wrap	loan,	is	a	junior	loan	that	includes	an	existing	mortgage	of	a	property	that	hasn’t	been
paid	off.	A	wrap	loan	comprises	the	remaining	balance	of	the	first	loan	and	the	amount	to	pay	for	the	new	price	of	a	property.	Normally,	a	seller	will	receive	a	promissory	note	from	the	buyer,	which	details	the	payment	due.	Moreover,	a	borrower	will	have	to	pay	more	on	a	wraparound	mortgage,	and	the	lender	will	use	the	money	to	pay	the	original
loan.	The	buyer	may	own	the	title	immediately,	or	the	seller	may	retain	the	title	until	the	loan	is	complete.Assumable	mortgage.	In	an	assumable	mortgage,	an	ongoing	mortgage,	along	with	its	terms	are	transferred	from	a	homeowner	to	a	homebuyer.	In	this	way,	a	buyer	won’t	have	to	worry	about	obtaining	a	loan	since	he/she	will	have	to	assume	the
existing	mortgage	of	the	seller.	In	this	type	of	arrangement,	the	buyer	will	have	to	assume	the	principal	and	interest	rate,	the	repayment	periods,	and	all	the	terms	written	in	a	mortgage.	This	can	be	a	great	advantage	for	the	buyer,	especially	if	the	assumable	mortgage	has	a	lower	interest	rate	than	the	present	interest	rate.	How	to	Construct	a
Standard	Owner	Agreement	The	arrangement	of	an	owner	agreement	ultimately	depends	on	the	buyer	and	the	property	owner.	Some	owners	may	have	different	terms	than	others.	Some	may	be	stricter	than	others,	or	some	may	be	more	flexible.	Nevertheless,	it	is	important	to	know	this	document.	So,	here	are	the	steps	in	creating	a	standard	owner
agreement.	Step	1:	Specify	the	Loan	Term	The	buyer	can	repay	a	loan	in	five,	ten,	or	thirty	years.	Commonly,	a	30-year	mortgage	or	a	10-year	mortgage	with	a	balloon	fee	after	the	contract	is	used.	An	owner	can	choose	between	the	two.	If	he/she	chooses	a	30-year	mortgage,	the	buyer’s	monthly	payment	will	be	lower,	but	the	total	interest	rate	the
owner	collects	will	be	higher.	Step	2:	Set	the	Down	Payment	Amount	A	down	payment	shows	the	interest	of	a	buyer	to	purchase	a	property	or	home.	The	payment	is	deducted	from	the	total	price,	and	the	seller	will	finance	the	remaining	amount.	Zero	down	payment	is	possible	but	is	not	common	in	the	real	estate	contracts.	Usually,	sellers	demand	a
10%	to	20%	down	payment	before	they	close	the	deal	with	a	buyer.	Step	3:	Write	Down	the	Interest	Rate	In	owner	financing,	interest	rates	ultimately	depend	on	the	property	seller.	It	may	be	higher	or	lower	than	what	conventional	lenders	offer.	Some	sellers	may	charge	an	interest	rate	that	is	higher	because	they	are	taking	a	risk	by	offering	to
finance.	In	this	case,	interest	rates	may	range	from	10%	and	up.	It	is	important	to	know	that	state	laws	have	regulations	concerning	the	maximum	interest	a	lender	can	charge.	Furthermore,	there	are	different	ways	to	repay	a	debt	with	interest.	It	can	be	a	fixed	interest	rate,	an	adjustable	interest	rate,	or	an	interest-only	loan.	Among	the	three,	fixed-
rate	is	commonly	used	for	easy	record	keeping.	An	adjustable-rate	may	change	in	time.	Therefore,	it	should	be	closely	monitored	to	avoid	miscalculations	and	mispayments.	Investors	often	use	Interest-only	mortgages	(e.g.,	fix	and	flip	loans).	Fix,	and	flip	loans	are	for	purchasing	and	renovating	a	house	before	investors	market	it	for	gain.	Step	4:
Incorporate	the	Balloon	Payment	A	balloon	fee	is	a	payment	usually	given	after	a	debt	term.	The	whole	process	of	the	loan	agreement	includes	monthly	payments	for	a	specific	timeline	and,	in	the	end,	a	balloon	payment,	which	is	the	remaining	principal	balance.	Often,	lenders	do	not	want	to	wait	for	30	years	to	get	an	investment	return.	That	is	why
balloon	payments	come	in	handy.	Moreover,	a	buyer	can	pay	this	enormous	amount	of	money	from	his/her	savings,	by	selling	a	property,	or	through	refinancing.	FAQs	Seller	financing	is	another	term	for	owner	financing.	It	allows	an	owner	to	sell	his/her	property	more	quickly	by	offering	financial	assistance	to	a	buyer,	but	it	poses	a	risk	if	the	buyer
doesn’t	continue	with	the	agreement.	For	that	reason,	a	seller	might	demand	a	higher	down	payment	to	cover	up	for	the	risk.	Down	payments	may	range	from	10%	to	20%	compared	to	traditional	lenders	who	offer	a	down	payment	starting	at	3%.	On	the	good	side,	seller	financing	offers	the	owner	cash	flow	monthly.	Moreover,	buyers	also	benefit	from
this	type	of	transaction	since	the	terms	and	conditions	are	negotiable.	Rent	to	own	is	another	term	for	a	lease	option.	In	a	lease	option,	a	buyer	is	given	an	option	to	buy	the	rented	house	at	the	end	of	the	agreement.	The	landlord	remains	to	be	the	legal	property	owner	until	a	renter	decides	to	buy	the	property.	In	seller	financing,	the	deed	of	the
property	is	immediately	transferred	to	the	client	when	both	parties	sign	the	contract.	Therefore,	the	client	becomes	responsible	for	repaying	the	remaining	debt.	There	are	many	requirements	a	lender	must	meet	for	a	seller	financing	contract	to	reflect	on	your	credit.	These	requirements	may	include	proof	that	a	lender	or	seller	is	doing	it	as	a
business	and	proof	of	the	seller	financing	contract.	If	the	seller	meets	the	requirements	of	the	bureau,	your	contract	might	reflect	on	your	credit	score.	Yes,	there	may	be	closing	payments	such	as	transfer	taxes,	title	fees,	and	lawyer	fees.	However,	buyers	will	still	save	more	with	seller	financing	since	owners	don’t	demand	origination	fees.	Moreover,
even	if	appraisals	are	not	common	in	owner	financing,	it	is	still	wise	to	have	one	if	you	are	serious	about	purchasing	a	property.	You	can	contact	or	ask	help	from	a	real	estate	agent	and	inquire	about	a	comparative	property	analysis	to	be	sure.	A	mortgage	is	an	official	paper	a	buyer	signs	giving	a	lender	the	right	to	own	a	property	in	case	the	buyer
doesn’t	pay	the	loan.	Companies	and	individuals	utilize	mortgages	to	purchase	real	estate	properties	without	having	to	pay	it	all	at	once.	For	specific	periods,	a	buyer	repays	his/her	debts	with	interest.	Note	that	mortgages	are	also	referred	to	as	“claims	on	property”	or	“liens	against	the	property.”	Using	an	owner	agreement	will	benefit	both	the
buyer	and	the	seller	of	a	home	or	property.	The	buyer	on	his/her	part	benefits	from	this	contract	because	owner	financing	usually	doesn’t	require	origination	fees.	Also,	interest	rates	are	negotiable.	On	the	other	hand,	the	seller	benefits	from	this	agreement	because	it	increases	the	number	of	buyers.	Moreover,	the	seller	will	receive	a	steady	cash
flow.	Note	that	there	are	other	types	of	owner	agreements,	and	you	can	check	them	on	the	templates	provided	above.	If	you	own	a	house	or	flat	and	you	share	it	with	someone	else	who	puts	money	into	the	property,	you	can	give	them	a	share	in	it	with	this	co-ownership	agreement.	You	will	still	be	the	registered	owner	at	HM	Land	Registry.	But	you
will	both	have	a	beneficial	interest.		So,	if	you	decide	to	sell,	you	will		share	the	sale	proceeds	with	your	co-owner.	The	agreement	will	set	out	the	arrangements.	See	our	document	B133	if	two	registered	owners	want	a	similar	agreement	What	detailed	terms	does	the	Co-Ownership	Agreement	contain?	The	document	is	a	Declaration	of	Trust..	So,	when
they	sign	it,	the	registered	owner	and	the	other	party		become	the	joint	owners	of	the	beneficial	interests	in	the	property.	The		registered	owner	will	remain	on	the	Land	Registry	title	.		So,	you	do	not	need	to	change	the	ownership	registration	details	at	the	Land	Registry	if	the	title	to	the	property	is	registered.	The	document	covers	definitions	and
interpretation	payment	of	the	investment	sum	declaration	of	trust	liability	for	payment	of	the	outgoings	occupation	owner’s	obligations	entitlement	to	any	income	no	assignment	of	a	beneficial	interest	and	new	trust	sale	of	the	property	Two	occupiers		can	use	this	agreement	where	the	property	is	registered	in	the	name	of	only	one	of	them.	The
agreement	sets	out	the		shares	of	ownership	as	well	as	income	and	expenditure.	It	also	deals	with	the	possible	sale	of	the	property	and	any	mortgage.	If	you	want	an	agreement	where	the	co-owners	are	all	registered	as	owners	of	the	property,	here	is	a	link	to	our	other	co-ownership	template,	document	P133	If	you	have	any	questions	about	a	contract
and/or	want	to	see	these	notes	before	you	buy,	please	let	us	know	by	using	our	contact	form	Home	Co-ownership	Agreement	/	Contract	Template	was	last	modified:	April	6th,	2022	by	ContractStore	£40.00	Plus	VAT	£50.00	Plus	VAT	£32.00	Plus	VAT	HomeTemplatesAgreementsOwnership	AgreementsCustomize	and	design	your	free	ownership
agreement	templates	online.	Easily	printable	and	tailored	for	your	needs.	Visit	Template.net	and	start	creating	now!Ownership	Agreement	GeneratorCreate	blankYou	often	find	ownership	agreements	in	real	estate	and	other	businesses	related	to	property	ownership	or	transactions.	But	people	use	this	Simple	Agreement	for	other	assets	as	well.	Are
you	working	in	an	IT	company	or	a	landlord	offering	new	rental	properties?	You	must	have	written	ownership	agreements	many	times	and	encountered	writing	errors.	They	can	be	intimidating	to	write,	but	with	the	help	of	Template.net’s	Free	Ownership	Agreement	Templates,	you	can	produce	professionally	written	documents	without	missing	any
necessary	section.	The	samples	come	with	payment	considerations,	general	provisions,	and	headers	needed	for	any	ownership	deals.	Likewise,	the	document	is	editable	on	Apple	Pages,	Microsoft	Word,	and	Google	Docs.	To	truly	save	time	on	your	writing,	download	a	sample	that	suits	your	business	or	purpose.	Are	you	working	on	a	new	software
project?	Once	done,	you	can	sell	with	complete	intellectual	property	in	a	Transfer	Agreement.	For	property	owners	selling	their	houses,	lots,	or	offer	rental	places,	you	will	write	hundreds	of	Property	Agreements	throughout	your	business.	They	may	contain	shared	agreements	or	co-ownership	provisions	that	you	can	find	on	Template.net’s	sample
downloadable	files.	Have	you	found	an	ownership	agreement	that	matches	your	needs?	Download	the	sample	file	and	edit	it	at	any	time.	Another	way	to	edit	the	template’s	content	online	is	with	Template.net’s	editing	tools.	You	can	access	them	on	the	document	editor.	With	the	simple	interface,	you	can	easily	choose	a	tool	to	apply	text	colors	and	font
styles.	After	editing,	send	your	ownership	agreement	to	your	desired	recipient	online.	Get	a	printable	PDF	version	from	the	download	option	on	Template.net’s	workspace	if	you	want	to	send	the	copies	personally.	To	submit	the	Property	Ownership	Agreement,	first	ensure	all	parties	have	signed	the	document.	You	can	then	send	it	via	email	to	the
appropriate	legal	office	or	agency	that	processes	mineral	claims	registration.	Additionally,	you	may	opt	to	fax	the	signed	document	to	the	office	if	that	option	is	available	to	you.	Always	keep	a	copy	for	your	records	and	consult	legal	counsel	for	aid	in	submission	procedures.


